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INTRODUCTORY SECTION

This section of the Tewn’s Coraprehensive Financial Reportintroduces the reader wo the 'Town of
Winler Park. Lnfurmnalion included in Lhis seclion is uraudiled.

Letter of Transmilctal — This Lelower [rom ke Town Munager and Finsnce Direclor provides a profile of
the Towr and Town government, a discussion of the local econory and ¢cconomic outlook, nrajor
initiatives of the Town, and a drief discussion of policies and owr independent audit.

Town Council & Staff/Appointed Officials - A listing of our Town Council, Town Scatt and Appointed
Officzals,

Orgunizalivn Charl — An overview ol the orpanizatior is presented thatl includes Town Counil,
Appoinled Officials and Town Stall,






Maonager s responsible for camying out the policies and ordinances aparoved by Council, for
nverspeing rthe day-to-day nperations of the Tovm, and for appaointing the heads af various
denartments, Elected atlarge on a non-partisan basis, Council Members serve pither two or four-year
staggered terms, ‘The Council appoints @ Mayor from among <he elected Council Members, "The
GCouncil may take action tarough ordinances, resolutions, and motions, The Home Rule Charter
establishes procediies wo promote the expecditious and ¢Mcient handling of T'own mallers.

The Town provides o full range of scrvices iccluding policy prulection, cultvial and cecrvational
[acilitles and cvenls, purks acd Uall developroenl, public Ganspurtoiion, coasliucion euud
maintenance of streets & infrast:ucture, planniag and zoning, huilding enforcemet.c, and marketing
and ecenemic developme:s.

The T'own nperates an a calendar year bazis. The Town Manager is required to prepare and suhmit
to the l'own Gounacil & aanual budget, canital program ard accompanying explanacion, The hud get.
provides a complete financial plan of all U'own funds and activities for the ensuing fiscal year, contain
s geacrdl surnmary ol its contents, znd show cumparative ligures forincome and expenditares of Lthe
precediog years A public icasing un the proposed budgel is required o be beld by e Tuw: Counwil
o Jaler Uran lorly-five (45) cuays privr Lu the cJose of the fiscal year oelore Uie Lol sdoptliva. The
Town mst adopt the budget by resolution on ot before the firstday of thie new Jscal year. Adopcion
of the budget by Town Council constitites appropriction of the amounts specilied therein as
expencitures from the funds incicated. The Tow= cannot overspend total hudgeted expenditures at
the fimd level without tae approval ot the Town Council,

LOCAL ECONOMY

Not surprisingly, winter tourism encorapasses the majority of the loczl economy though the area is
hecoming a fuur-seasoen vacation cestinglion, From: the powder skiing and backeountry challenpes of

erLLur l-‘ark_Rcs-.:ur‘., d .L()p 1U visited .rusol'L in Sales & Locksing 12x by Sesson 7% 0% '

Nozth America, Lo puided snowrmobile  Lours, i L%

sleigh vides, cross-counlry skiing, soowshoving, 734, /1n

and dog sledding Winter Park has Brmly | g o,y 0 rn 7%

established itselt as a winter tourist cestinatio:, )

In the summer months, the idy ¢ ¢limate, and ™ e N
activities snca 28 mountain biking, hiking, fishing, 4y, 1 w17

polfing, ratzing and camping hernme the maor o (B (@9 @3

sltracliors ol he region, To draw addilional

visitars in the summer moenths, the ‘Town

sponsors  awmerods  evenls inclading  music | zoic 2311 2217 s 2112 215 215 017 F013 5019 0

woncer Ly, [estivals, bike racing, and  various
conpeLilions,

Az noted in the Empioymenst by Incustry statistical section, the majority of employment i the area
is fie¢ into our tourism-hasad economy, The largest employer is tae Resort along with property
Managemens corpanies, hotels, restaurants and government making up tae remainder of lavge
eraployers, The direct correlatinn between a surcessful ski season and revenues chroughout the
communily cncourages a cooperalive approach Lo ensuring positive guest expericnces on and of T
the mountain, Thes correlation also has fueled the elforts Lo surengthen the summer and fall wourism
seasons Lo decrcase Lhe relizace uporn Lac winler seasort,

ECONOMIC ENVIRONMENT /OUTLOOK

As 2 resort communily, e condition ol the global, national, suate aad local cconomy has an ieapact
ol the financial coadition of the Towt, Growth in residential and non-residential cew coastruction,
the real estate market, tourism, and consumer spending a’ play a role ir the local economy and
how the Towr. plans for revenues and expenditares, These exterrnal factors have experienred a
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great deal of fhuctuation over the past five years, anc it has been a continuing challerge to address
these issies with a correct Tesponse, In addition tn these challenges, the Towr hegan to teel the
econaomirc ‘mparct. of the COVINR-1Y nandemic in March of 2020, Ski areas in Colorado were closed
the seconc half of March 2020 and adcisional restrictions were putic place in an attempt.to control
the spread ol COVID-19. The Town moved exaeditious.y w adjust spending Lo mitigate che impacts
ol the Torecasted Toss of sales wax reven.e. While Lhe economy has since reopened, the long4derm
elfects ol e pande:mic cannol be delermmiaed al this Lime. The Town cunlinues L clescely monilur
colleclions and adjust specing accordingly.

Qutside the aver-arching issues witk our global 20240 Total Revenues

reanamy and its efect o nur national eronamy, I priase
investment and second home purchases have I:é:ib\ "';:';;""
heenimmacted nour local community over the a

past severdl years The Town’s main revene cﬁ;’::;_c o
sLreams: Sdles, Lodgieg, Uransit/ Tracs and Keal o
LsLale Transler Laxes all expericaced appreciable Oithe-
gruwlh theough 2019 but were itpacied by Uie e & \_/_ 3%

eflecl of COVID-19 restrictions an Lhe lowrism Fin et .n._.stmcr-_/ e

industry. Sales, Locging, Transic & Trails and I:.--Ir}/r e e

Accoramodations tax ¢ollections, our largest
revenur sou-res, ended 2020 wich a 7% dercrease trom 2019, However, o 21170 Real Estate
Transfer taxes inrreased 11% aver 2019 which reflects continued growth ir our real estate market
through the pancemic, ‘The growth in Real Exzate Transfer taxes in 2020 aelped to oftset declines in
sales Lax reverec.

Tac COVIR-19 gunduemic end relaled licancial impacts came on the heel of & period ol suslained
revenue growll ot begain i 2013 alter the eadd ol the recessivi, As we look Lo vur uwn lucal
cconomy and normal recovery, Winler Par teils Lo cecaver slowet than soezie of our comnparable
resort towns as we fead to be a Colomado frontaange draw for skiing and summer activities mand
less ror cestination tourism, However, this proximity to the frontrange appears to have lec to
strang visitor numbers in tae summer anc fall whica helped to stabilize sales tax revenuves as we
maoved to the end of 2020, Throvghout.the pandemir we continued to see strang interest.in
residential and commercial development in our community, ‘U'hese factors, coupled with the steps
Laken in 2020 w mitipate he Enancizl impacts of the pandemnic, have el tae Town in a posilive
lizancial position as we enter 2021,

MAJOR INITIATIVES IN 2020
While the COVID-192 pandemic hrought charges to the Town's ariginal plans for 2020, nragress was
made on tae “ollowing initiztives,

e Construciion of e Public Works [acility

+ Complction of the Town's first trarsit center located at Cooper Greek Square zlong with
improvements o Cooper Creek Way w improuve bus and pedesirian access

o The flee year-tound transic system enterec its chird towrth year of operation witly
expans’ors in service aren and hours of eperatiors

e Inveskmenlic design and pre-construclion lor the Tuw:'s Lransil Tacillly

¢ New transit huses ror our transit. system

vi



¢ Gontinued construction ot new develepments comprised of both residentia, and commercial
space

- - - -
[} [ [ [

While we ool Zorward to 2021 and beyend, the Town continies to maintain a conservative poshire
in eur projecriens of revenile and any expans.on of Town services ol Mrograras. This conservative
aporeach stems from the rerent econamic dowrcnm, changes in spending patterrs in our resnort
rommunity, tae recent recovery in our main revenue stream, and the return of major development
at the ski area and throughout Town, During the economic cownturn, Town Gouncil and staff
refocused priorities, streamlined operations, reduced operating costs while increasing the marketing
snd cconomic develuprnent iniLialives L suppurt o businesses and commurnily.

As Cliscussed o moure delac i our Dudgel document, the Town bas (ocused the 2021 biklgel on Uie
[olluwing slralegic ilems:

¢ Advance aftordanle Lousing projects within Winter 1Park and the Fraser Valley

o Transit expansions and rolling capital

¢ Routine and one-time capital projects for infrastructure

o [xpansion of Town wneitics
‘I'ne following are a few of the specific projects she Town has planned for 2021:

e  Complelion of Use Town's new Public Works [acility scheduled (o: January, 2021

¢ (ontinued pursait af actainahle housing projerts and strategies through public/private
partrerships and infrastructure investment by the Town,

e  New residentiad developmienl willin e ROAM, and Readezvols anncxalions
¢ Investment in design and pre-construction for the U'own’s transit maintenance racility
e New Lransil buses Jor our wransil sysler

¢ Asizeab.e expansion nf our current Town trail system with the Roam annexation and work
oz Lrail connectiony in downtow:

INGEPENDENT AUDIT

Stoe slalutes acd Uic Tuw: Churler require an annuwal audit by certified public accountants, The
accounting firmm of McMahaon and Associntes, LLC was selected 1o complete the audit for 2020, The
auditotr’s report covers the financial staremments of the governmental accivities, bu.siness-type
actvities, and earh major fimd, collertive y comp=ising the Town's hasic finarcial statements, The
independent auditor’s reportis preserced as the Hrst componenc o? the financial sperion ofthis
repors,

AWARDS ANDD ACKNOWLEDRGEMEN'TS

Governrment Finance OZficers Association of the United Stales and Canada [GFOA) awzrded 4
Cerliflicase ul Ackicvemernd fur Lxcellence in Ficancial Repurting Lo the Tuwi ol Winler Park,
Colurwlu [or it cumprehensive anoual (nancial cepurt fur Lae Gscal year caxled Decenber 31,
2019, This was the seventh consecutive vear chat tae governtrent has achicved this prestigions
award, [1nordet to he awarded the Certif.cate of Achievemnent, & governmment :musc publish o enslly




Teadable and efficlently organized comprehersive anmual financizl report, Tais report muast satisfy
hoth penerally accepted acconnting prinriples and applicab.e lrgal requirements,

A Certificate of Achicvement is valid Zor a period of one year only, We helieve that our current.
comprehensive annual licancial report continues wo mect he Certilicate of Achicvement Program’s
requirerme:is and we are subreiing il o the GFOA Lo delermine ils eligibilily fur another
verlificale.

Tae preparation of this reno-t wou.d not have heen possible without the dedicated services of the
finance department and all Towr stalt, Special thanks are extended to all members of the

independent rertified publin accouncir g Airm for their ahle as<istanre and for the professicnal
manmer in which they have accomplizhed This assignment,

Respectfully submitted,

Keith Riesherg
Tovm Manager

July 7, 2021

vili



G

Government Finance Officers Association

Certificate of
Achievement

for Excellence
in Financial
Reporting

Presented to

Town of Winter Park
Colorado

For its Comprehensive Annual
Financial Report
For the Fiscal Year Ended

December 31, 2019

Chclop o P Moreitd

Exeewmive DNrecion CEC

ix



LIST QF OFFICIALS AND STAFF
As of December 31, 2020

Town Council

Nick Kusrumbos, R —— | ¢ )

MiKe: PCTIOIEL msssessssnesasssssnesasssesnssss Mayor Pro‘l'em

ATLUFCTTEAN e eeeessesssnsmmnmnsemssensensnns Council Metaber
Mike DaVIing .. ..eceeeeseesssesssesnssanesnns Council Member
[eremy e, S 1111151 Y (L33 F 2
Jesuler Ilughes,, S & o111 T 1§ Y (e 1]V T
Chris Seemaniy S—— e 1 U | B S 1T S

Staff and Appointed Officials

Keilh RiCSDCTE . smsmsessssssmsnsnsesens JTown Manager
[[ilery Grahiam Tuwn AMLurncy *
Raonald Carsor: Municipal Court Judlge?
Brad [[olzwarth Plazming & Zoning Conmuittee Chais *
Damnielle |ardee,....vwcieeessessnsnssnsnss Town Clerk
[i7heth Lemley, Finance & Human Resourre NDirector
James ShOCKBY s s s s s s snsnnnnnns sesmemmmnna- D HTTHNIEY Development Director
Iaomas Hawkinson Builcing Official
Gerry Vernon Public Warks Dircclor
[J]C” lrdl[l(ll’ ------------------------------------ P(Jlicc [‘I‘llur
lvy Cornplun Jrarnsil Moanager

* Appeinied by Town Council






FINANCIAL SECTION

This seciien of Uie Towr's Cotaprehensive Financial Reporl conlaias the (inaccial cepors [or the Town
along with presented supp.ementary informatior.. Intformaction included in this section s auditec by
the Town's independent audizera

Independent. Auditor’s Report — Report izsued by McManan and Associates, L1LC

Munogemenl’s Discussion and Analysis — Management of ke Town ollers readers of the ‘Town's
financial slalements g nazralive overview and analvsis of the financial aclivities ul the Towrn lor ke liscal
vear encel December 31, 2010,

Government-Wide, Fund Financial Statewieiits and Notes to the Financial Statements — Various
requJired tinancial reports totr the Town

Required Supplementary [nformation — Budget to actual romparizons for the Town's General Fund
and Major Special Revenue Funds,

Supplemenlary Informalion - Budges Lo aclual comparisons fur the Town's Special Prujecl, Enlerprise
and Inlezrnal Service Funds.



INDEPENDENT AUDITOR'S REPORT



MCMAHAN AND ASSOCIATES, L.L.C.

Cenified Fubiic Accountanis and Consultanis

Wep SHE. WW.MCMA=ANCIFA TTV
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INDERPENDENT ALIDITOR'S REPORT

To the Honorahle Mayor and Town Council
Town of Winler Park

We have aud led Fe accormaanying inanciz | slalements ol he govemmen.alaclivilics. business-ype
activisier, tka ageregate d saretely presenied comporent un t3, eack ma or fi.nd, and the aggregate
re™Maining und normalion 9° the own o Winler Park (.he “1own”), ag ol and lor .he year ended
December 31, 2020, which collest vely comprise tae Town's hasic finarcgial zlatements s fisted in the
latle ol conlenls, and Lthe icla.ed nolex Lo Fe linarcial slalemenls .

Management's Rasponsibility for the Financial Statements

Ma1agemenl is resoonsible lor Lthe preparation anc lair preserlation ol Llhesc ‘inancia | slaler~enls in
accordarce with accourting principles generzlly accepted in the United States of America; tnis incldes
lhe desigr, implermenlation, ard mairlenarce ol internz | controlickvan. W the preparalion wnc lair
presentation of financial stazements taat are free from material ~isstazement, whether due to fraud o-
crrur.

Auditor’s Responsibility

Qur responsibility is Lo express opiniors on Fese linancial sta.cmenls based or our audil, We conduclee
our aud tin accorcance w ta aud 1 ng standardz gene-ally accepzed ir the United States of America,
Those sladards require lal we plan and per’orm Lhe audil Lo ok lzin reasonaole assurance aboul
whether the finsncia| stalements are free of materia| ~isstazement,

An audil involves performing arocedures 0 oblain audi: ev dence abaut the smourts and discjosi.res n
lhe ‘inanciz| slaler-enls, The precedares selecled depend cn Lhe audi.or's judgimien., including Lthe
assessment o the “isks of mater a] misstatenent of the ‘inancia | state ents, whether due ta fraud or
crrar, [n making Lhose risk asscessmenls, Ihe audilo” corsiders inlerng | conlro] “eleven. lo the erlly's
preparation and fsir presentation cf the f nancia| stalements in order 1o design audit procedu-es that are
appropriale ir Ihe circumslances, bul ne. lor ke puroose ol expressing an opinion on Lhe ellec.iveness o
the enitv's interna) cortsg|. Accardingly, we express 1o such opinion, An a.udit ajgo nclades evapaling
lhe epproprig.chness af accouling polic es vusec and Lhe reasongbleness ol sign | canl accoanling
estimates made by manacemert, a3 we|| as evapatirg the avera || presentaticn a“ the financia|
slalemenls,

We belicve Lhal the aud L evicer ce we have oblained is sull cical ard appropr a.c .0 oravice a bas s lor
our audit opiqions,

Opinions

Inaur painion, te financial state nents -eferred to above present fairly, in a|| materia| respects, the
regacclive linancial peg Lon ol 1ne govemmen.alaclivilies, Ihe businessdype ac.ivilies. each major lund,
ard the aggregae “emrainirg fund iafcrmatior of tne Town of Winter Park as of Decemnber 31, 2020, ard
lhe respeclive chznges in | nancial pasilion and. where app| cable, cash lows Lheieol lor Lhe year then
erded in accordar za with accounting principles genera|ly Acceptec in the Unitec States o A~erica

Meaiber: Avizcicin Instilole -’.{[ (;-':.'.’v:/‘;:‘;'-;] Lublic Acerinlin!s

FaJL J. Llac<es. CHA, CGvA AVaN: 9/ 5458600
M|CFAEL N JENKINS. CA, CICA. COMA ASPEN. (D7C) B44-300C
LAagirr R Corany CPA, CGMA o0 (S /70 SSHB-3 78
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To the Hunurablc Mayor and Town Council
Town of Wintar Park

Other Maiters

Accounting peinciples generally accepted in the Unitec States o America recuire that the Manage nent’s
Discussion and Analysis on pagus xvii-xxv be presenled Lo suppkanl Iha basic inamciel slalaranls.
Such information, glthough net a pa-t of the basic financial state nents, is recui-ed by the Governmental
Accounling Slanda-dg Board. who corsiders i. lo ba a1 ssgenlial parl ol ‘inancizl reporting lor akcing Lhe
basic f nancial statemen:s in an aporopriate operational economic, or historical context, We nave asplied
carlain limiled procedures lo lhe Maragemenl’s Discassion snd Analysis, as isled ir Iha laole of
cortents, in accordarce wilt audiling stancards gererally acceated in the Urited States o” America,
which consis.ed ol inguiries ol maragar-enl aboul lhe meliods ol preparirg Lhe inlormalion anc
comoaarirg the information for consistercy with management's respenses =0 our inquiries, the basic
linzncial slalemenls. ard olhe- knowledgs we ablained duriig ou- avdil ol the basic linarcial slalernerls.
We de noi express an apinion or provide any assurance an tae informat on because the imited

procedu res do nol prov de as wilk g dllicienl svidence lo gxpress an op niorn or prov de any asswrance.

The budgelary corparigon infe mslon in Sacion Cig nela recuirad parl o Lhe vasic | nancial slalemenls
but is supplementary information required oy accounting peinciples generally accepted in the Urited
S.ales a” America. The badgelary compar san inlormalion has been subjecled .o Iha zudilirg procedures
appl ed in the aud t of the firancial statemrents and certain acdifioral procecures, in¢lidirg compari ng and
recorciling such inlormalion direclly lo lhe underly ng accounling and olier records used Lo prepare he
financial stalement or 1o the “inanciz| stater-erts ther-selves, ard othe- acdifional procedures ir
accordancy wilh audiling slanda-ds gane-ally accepled ir Iha Uniled Slales ol America. In our opirior:,
the infc mat on is fairly statec n all material respects in refation o the f nancial statemen:s as @ whole,

Our aucit was conducied far the purpoese of forming opinions on the financial s:atemenis that collectively
campr & Lhe Tawn's linar cial slalerrerls luker as a whob. The inlrocucloy saclion, Lhe supplemenlary
information in section N, t1e siat st cal tables in Section F, as fsted in the Table of Contents, and he
Local Highway Finance Reporl in seclan F, are vresenled lor purposes ol addilional a1 lysis and are 1ol
a required pa-t of the Towr's f nancial stalements, Tne supojemensary information in section N, as | sted
in the Table a” Conlels. is e resporsitilily of managemen. a1¢ was derivac Irarm and reled diraclly Lo
the under|ying acceunting and clker recorcs Jsed ta prepare ke finarcia | statemerts, Suck informaton
hzs besan sabjac.ed lc lhe audiling procedures appled n lhe aud L ol Iha [irancie | slalar-anls and carlain
acditioral procedures, includirg comparing ard reconciling such information direclly to ke unceryirg
accounling and olher recards used lo vrepare Lhe linancial slalemenls or .he linancial s zlemerils
thenselves, and other add t onal procedu-es in accorcance with aud t ng standards gene-ally accepied in
lhe Uni.ed Slalss ol America, [n ou- opinian. Iha infarmalion is lzirly s.zled in al| malerial respecls n
rejation fo the basic finarcial statemrerts as a wkale, Tne ntroductory section and s:at st ¢al section have
nol been sukjecled lo Lhe aLdiling vrocedures applied i1 Lhe acdil ol the linancial s.alemenls anc,
accordingly. We exprass ra painion on them,

. 4
S g i
/ S 'g';""' St :-"JI; Fonady L. L

McMahan and Assoclates, L.L.C.
July 7. 2021
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MANAGEMENT"S DISCUSSION AND ANALYSIS



Town of Wintcr Park, Colorado
Management’s Discussion and Analysis
December 31, 2020

|

Az managemerc o> the Town of Winter Park (the "T'nwr"), we oftfer rraders ot the Town's tfinancial
statemencs this narrative overview and anaysis of the Fnanria. activiries ofthe Town for the Hsca. year
errded Decerber 31, 2020, We encourage readers to consider the information presented here in
conjunclion with the ransmittal letier, vasic linancizl saatements and accompany:ng notes Lo ke linan cial
slalemerih.

FINANCIAL IIGIILIGIITS

[1n 2020, the Town expericuced signilicant vacertaintly surcounding the feancial capacts of the COVID-19
paademic and the related impacts of restrictions on tae Jocal, national, and intermational economy. The
Tovm acted swittly to enact recactions i capital anc operating expenditures to mitigate the financia
impaces of che pandenic, The results nf taeze artions are reflected “n the various fimanrial highlights noter
helow,

v Tac assels of the Tuwa exceeded ils linbilities acc leZerred inflows of resources at the close of
liscal vear hy 838,367,536 (el position). O[ this amount, $11,4151,278{unrestricted eet positior:)
may be sec to meet the Towr's angeirg ehligations or unforeseen expenses,

v Tae Town had anincrease in povernmenlal aclivilies net position of 52,9974 1. This chanpe
measares Uie Town's [inacial resulls using 2 Jong-Llera view. The increase is lazgely allribuled Lo
reductions in capital and operating expenditures the Town made to mitigate the fizancial impacts
nf<he COVID- 19 pandenic, Additionrally, the Town saw an inmrease real estate franster cax
rollertions due to a strong real estate market throughont tae pandemic,

v Asol'the close of the year, Uie Tow:'s goveriune:tal Lunds cepored & combined eadiag (und
halon¢e of S141,383,637, The Town's governmental funds decreased hy 59,928,375, This ¢crange
meazures the change in the Town's current mesnurces, This decrease is the result ot the use of deht.
issuance proceeds for the construcsion of the new Puaalic Works Facility coupled with decreased
sales wax collectivng ulfseL by anincrease in reas estate warsler tax collections, grant (unding and
teduced expendilures Lo miligale Lhe licancial impacts of e paikleeaic, See addilioaal discussion
in the Notes 1o the Financial Stalements,

e 'I'ne unassigned Generzl Fund balance atyear end wotzsled §7,871,624.,

»  Overall General Func revennes decreased by $738,651 as compared to 2019, due maitly to
Arcreases in sa.es and Indgng cax and ofzet by amincrease in veal estate transfer tax,

OVERVIEW OQF THE FINANCIAL STATEMENTS

Tais discussion and anzlysis is internded Lo serve as an introduction Lo the 'Town's basic licancial
sLatemern.s, d4sist the reader in focusing an signilicant linancial issues, provide ancaverview ol e Town's
loancial aclivily and idealily caanges in ke Town's lnancial posilivn, The Tuw:z's basic finaacial
slalemneris consist of theev componenis: 17 e guvernzzaent-wide lionancial slelements, 2) Uie fund
licancial statements, aicl 3) Uie notes Lo e (inancial stalements, The dasic Caancial staiemenls preseel
two different views of the Tow: through the nse of govermument -wide statetrents and func financial
statemenss, I addition to the basic financial statements, this report contains ather supplemental
intormatinn that will enhanre the reader’s understandirg of the financ.al condition of the Town,
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The Town's repors concains the Jollowing reporcing areas:

Manageme:at Discr.asion
f And Analysis
1 [recuivd sapalerientary

nformanen’

MD&A

Gover amenl=wide " ramecial scatemeaents
Tiund Arcnclal *Rmtements

Noles o e fiaancia” slaleme:nls

Bis ¢ Finanuizl

Renaired supp’emenlary
infermazion
Sepplementary inlormalion

& sLpplemental

Othei meqaeren

The Lrstwwa statements in the basie (inarcial statements ace e Goveramenl-wide Tinaceial Stalemen s
The rext statements are [und Firancial Statemer.cs. The next section of the basic linancial statements s the
Notes to the [inancial Statements. The notes explain in detail sore of the data contained in those
statements, The Recuirec. Supplementary Information rontains additinnal information as recuired by
generally arrepted arcounting prinriples, After the nozes and required supplementary information, nther
supplemnentary information is provided, ‘I'he other supplementary information shows cetails ahout the
Town's individual funds, departmenss and relevant information for the reader,

COVERNMENT-WIDL FINANCIAL STATLEMENTS
The poverneaenl-wide loancial slate:nenls zre desigoned w piruvide readers with g bruad oveiview ol the
Toww's linances, 12 & aeacr similar Lo o privale-seclur business,

The Statement of Net Position presents informasion on all Towmn assecs, liabilities and deferred inflows of
resources, wich the differerce browern the elerents reparten as netpesition, Jver time, inrreases or
fArcreases in net position may serve as a useful indicatar nf whether the Ainancial pasition of the Town is
improving or deteriorating,

The Stalemenl of Aclivilies presents information showing how the Town'’s net position changed during
Lhe most recent liscal year, AL changes in nel posilion dare reporled as soon as the underlying evenl giving
rise W U change oceurs, regardless of Lhe Lming of celated cost Mows, Thus, rovenues anc Cxpemss are
repurted in this statemcenl (or sorne ety thal will only reso.tin Delerved Inllow ikl Outillow of Rervwrces
in fiture fiscal periods (Le, earmed it unused vacation leave],

Roth afthe govermment-wide financial statements distingnish funcriens of the Town that are principally
supporced by taxes and intergovernmernca. revenues {Governmental Activities] from otaer furctions thate
are intended to recover all or a significant pertion of their costs through user Zees and charges (Business-
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Lype Aclivities]. The governmercal activities ol the Town include general governme:n,, public safely, public
works, cconoric develupment, cummunity markeling and eveais, corenunily enhancemenl and alZordable
housing. The Busiacss-lype aciivilics ol Lie Towe: include building services and Lae inernal service
aclivilies Whal provide cmplovee benelits o the Toww's operaling departmeats. The govercncul-wide
licancial statemenls cao bhe Jound on pages AL and A2 of Lhis report.

; 7 g TS
A fundisa grouping of related accounts thatis wsed to maintain ¢orcro. over reseurces that mave been
segregatec. for specific activiies or obectives, lnlike the gavernment-wide firanrial stacements,
povernmental fund Fnanrial statements rocus on near ferm inflows and outflows of spendable resourees,
zswell as on balances of spendzble resources availsble as the end of the fiscal year. Such information may
be uselul in evalualing a guveramenl's neaz-Leres licancing requirements. The Towin, Tike olher slale and
Tucal poverneaenls, uses Zund accounliag L ensure and demonsirale corapliance with finance-recaled Legal
cequitcrnents Al of e Townr's (unds car: be divided Into two celegories: Governeacolal Funds acd
Propriclary Fuads.

The Governmental Funds are wsed to account tor essentially the same functions reported as
governmental activit:es in the govemment-wide financial statements, However, unlike the govemment-
wide financial statements, govermmensal fund finanrial szatements focus on near $erm inflows and
onutflows of sperdahle resources, as well as on balances of sperdahle resources availahle at.the end of the
fiscal year. Such inforsnation may be vseful in evaluating a government's short-termn financing
requirermenls This accounting mechoed is called muodilied acczual accounling.

Berause the facus of gavernimental ‘unds is narrower taan that of the government avide financial
statements, it iz useml to compare the information presented for governmental activities in the
governmental funds with similar information presented for governmentzl activitics in the governmeore-
wide financial statements, By doing so, readers may belter caderstand the long derm impact ol the 'Town's
shaorl Lezm financing decisions, Bolh the governmertal lund balance sheel and slalernenl ol reveauces,
cxpenditures, and changes in fund balances pravide & reconacilialion Lo lacililale this comparison belween
goveriuneatal [uads and governmeral acliviies,

Tae Towt. maiatains seven separate goveramental fiinds: the General Fund, /Affordable Housing [and,
Open Space Fund, Conservation Trust Fund, Law Enforcerent IMund, Transit & Trails Fund and Special
Projerts Fund prach censidered 2 major fund, Irformation is presented separately in the governmental
fund ba anre sheet and statentent. of tevenmes, expenditures, and changes in tand balanres for each
separase povernmental fund,

Much of Lhe Towir’s resources are adminislered Whrvugh the General Fund, Aclivilies Lhal are accvunled
[orin tae Generad Fund include:

» (oveTnance e  Parks & I'-zils
o Admiristralion & Planning s Slree, Hacilily & Lyquiproenl
s Community Marketing & MainLlesance

Pevelooment «  ‘Town Equipmens:

The Law Eanforcemenl Fund 5 4 special revenue Lund which generaie a purtion of Lheir own revenues Lo
caver d porlion ol LWkeir aperaling expensces while the Generdl Fuad cuvers the unfanded porlivn, The Law
Ce.lorcecnt Furnd sccuwnls for Uie aclivities Jur e Towes of Wioter Park acd Frascer, CO Juc:

s Ppolice Deparcment a (Court

e Anirnal Control s Cumrmunity Outreech

The Transil & Trails Fund was cstablished in 2015 as the Towa's voters approved a 2% sales and locging
Lax increase lor the purpose of lunding the study, cesign, ergineering, constraction, acquisiLion, operalion
and mainlenzuce of public transil, pubac mulli-moedal ranspurtacion improvements, and public Lails
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wilkin and near the T'owae In November 2015, che 'Town assumed Lhe transit services Zrom 1ae local resort
wilh lund:ing ‘rorm Lac transil sales Lax, inlergovercmenlal agreements wila the Towi ol Fraser and Grand,
Courly, as well x wransil service agreerenls with the resart amdd sevezzl other independenl enilicos.

The Speclal Projects I'und accownts [otr Uie resources and expetdituzes for the purposce of acquisilion,
planning, consttuction, expansion and improvements to Town facilities and infrastrmicture. Revennes
whica are restricted for this purpose include the highway user tax, road and bridge tax, 10% ot szles tax,
ahd 50Y% of accommopdations tax,

The remaining three funds are discussed in further dezailin the Notes to the Financial Statements but aee
provided lor specilic purpuses such as alZordable housicg, corseivalion Lrust (unds, and open space (ces.

Tace Towe: adopls on aanual appropriated budgel Zor cach ol'its governmentad (uxls. Abudpelary
comparison stalement has been provicled Lo <leraonsliale compliance willy Uuws approved buclget. The
govermuneatal fuad Enancial statements can be found on pages A3-A\6.

The Towr. mantains twe types of Proprietary Funds which are censidered to he major funds, The
Ercerprize fund { Building Services Fund) is used to report the same functions presented as husinesstype
attivities in the governmens-wide finzncial statements, The Building Services Fund is utilized to account
for the activitics associated with the building services provided by the Town, ‘Town of Fraser anc: ‘I'own of
Granhy, CO. The Inlernal Service lund [Employee Benclils Fund) is used Lo repart the zctivilies related Lo
beaelits provided by the Town (o5 i operaliag depazlments.

Propriclary (unds provide e same lype ol infocmation as Le governmenl-wide linancial slalemcnls, only
in more decail. The proprietary fund finencial statements provide information for Duilditg Services and
Ernloyee Rerefits Funds, See the proprietary amd financial statements on pages A7-A0,

An annual aparopriated budpet is adopred tor all funds, A budgetary comparison has heen provided for all
funds to demonstrate compliance with State budget statutes, See pages G1-Goand D1-D3,

NOTES TO THLE FINANCIAL STATEMENTS

The aotes provide additivnal information thal is essentias Lo a full understanding ol the daa provided in
Uie guveromenl-wide and [und Coancial swotements, The Nows Lo Uie Ficancial Slaleeents can e (ounxd
un pages BL through B23 ol Lhis report,

SUPPLEMENTARY INFORMATION

Required Supplementary Information - This section containg hudgetary comparison schedules for each
nf the Town's GGeneral Fund and major special tevente fimds and can he found on pages C1-Ca,

Additional Supplementary Information - 'I'is section containg budget and acrual statements of the
Town's Special Projects and Enterprise fands and the Annual Schedule of Revenues and Expenditures for
Raads, Bridges ard Surecds, 'Tac infurmation can he fuund on pages D1-D3 and F1-F2,

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net Positlon - Thie fullowing is o sweoary of finoncial tnfurcaation relaling Lo Uie Tuwir's assets, delerred
inf.ows and liabilities, defexted outflows as well as its net positien, The net position miay serve over titne
ag augeful indicator of a severnmet.Us financial nosgition, For the Towt, assets exceeced liabilities by
$38,367,556 at the end of 2020, The following chart shows the Town’s net position:
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charged during the most recent fiscal year The seginning ol year net position relLecls d restatement

relaled Lo capilzl asselse See Nowes Lo Lke Financial Slalerenls page B23 lur addidonal infozrmation.

Tolal ToLal
|'t“|.|.'flal.:§ Governiietal Activides BuslhLess -L'ype Actvltes
20021) 24019 Change (24 2019 Change
Hevenues:
RS am JavenG:
Chir-gs Lo services FOI278112 0 3 492,05 § 0 (2147910 3 708,775 870,436 371003561)
Ope:ating g2 ai, corliibutions 8 lrle:es. 2511.59C 2,152,542 379.14G - - -
Cap.lee goans & coalrooulicas 476.572 3LEA20 360.11% - - -
Grotrs Zevem.cs:
Salcs taves BALAJ76 DEAZENY KR - - -
Accormacatamsmaxes 337,680 349,107 1977 - - -
Epery Taxes 170,201 02577 7,077 - - -
Spazilic ewnersh 2 lakos 15.27% Raston 71 - - -
e, eslele Uuisie: axes LUe2.26 763,456 154,936 - - -
Jrachse ey 129428 130,411 (544 - - -
Olace axcs 122951 151.777 (4.34¢, - - -
TVEETCE G NTS 12797% 47405 (167,307, 4,635 L 1S3%4)
Gaa e =a’c of capital assers 39,450 262,109 [1RR2L55) - - -
Tronsfers 102,501 - 162,561 (102,561 - “102.5.64)
Talal Revenues 16.259,700 16.8969,652 [6HC,EG0 602,40 820,155 ‘217.309)

Expenses;

Gelere. quverizizet _5279038 4482508 12054947 - - -

1 1blie s2¢rry L IARE AW DY 51,150 - . .
24ablic waks 7.0572,765 991,240 11662 - - -
“coramic cevelopneat TA73GE z0z6.555 (52,591 - - -
Conarity 2nhaeeenenl ~611/297 ~A%4,790 152,717 - - -
Transit 2.934.502 287,545 53957
A__ordalbe Hoasiizg 031,353 433512 587.540 - - -
LOLCITE, SXPCIsC 861271 371,746 489565
< II||"|II'|;", ~Nemvires - - - SYZAVI] A bEn 2105144

Toetal Expenses 13 2, /4" 15400407 (2 258,/a" v/21170 Aba530 2i~334

EXcess [Deflelency] of Hevenites

Over Expeuses 454,41 —203,150 _ 65 E01 sl.e76 464,31 455 6400
Teansiars - - - - - -

Change in Net Position 7,954,241 “3ANs10D “OR3,891 20076 404,319 ‘432.0643)
NeL Posilien - Beginning of Year[Restaled)  31.574,230 329%2/,127 7 650,651 767,259 303%.04° AGR318
NeL Posilieon - Eud of Vear $£37568921 534229477 _ 3 3339/44 5 798635 _§ 767560 5 30675

Primazy govermmensal activities net pogition increased the Towi's net positio:n by $2,997,011 and
inrreased S34,676 for husiness-type activities, Key rlements of this change are as follows:

e Increased pandemic related vperaling gran.s were received,
» Capital grants for additional transic buses were received,

e Sules and accorcnodalion Lax revenue decreased duc Lo Lhe pandemic relaied restriclions Lhal had

& sipuilicant impact on lourisoy, This decrease i sales lax sevenue was parliasy olfscel by an
tncrcase i ieal eslawe Lransler laxces,

s 'I'ne Towr adjusted capital and operating expenditures to offser the decTease in pro’ected revenue

due to the pandemic,

FINANCIAL ANALYSIS OF THE TOWN'S GENERAL FUND

As menLloeed in Lhis analysis, e Town uses lTund accounting Lo eezure and demoensLrale compliance wilh

liance-relaled Jepgal requiseraents,

General fund: The focus of the Town's general und is to provide information on near-term inflows,

outflows, and balances of spendab.e resources, In particular, unreserved tund balance mey serve asa

usetalmeasure of a government’s ret.resourres available for sperding at.the end ofthe fisral year,
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Business Lype activilies indude buildiag seivices Tor the Town, Freser. CO amkl Granby, CO. Nel pusition fur
buildiag services increased $30,676 lor Lac year. The Jund experienced stable revenues lor Uhe vear and
dispet'sed excess reset'ves Lo parlicipaling eeitilies in accordance with ke ictergoveriumental agreenient
dated [une 3, 2020. Additional iaformation regardiag chis agreement can be found in the Notes to the
Fmancial Statements page R21,

CAPITAL ASSETS

The Tow:A's povernment-wide capital assecs, net of depreciation, inrrezsed 512,018,337 in 2020 due
primarily to tace construction of the Tow:a's new Puhlic Works facility. This fnerease was sligatly oftset hy
Lhe sale ol Town-owrned surplus equipmenl Additivnzl infermalivn as well as g delailed classification of
Lhe Town’s cel capital assels can be ound 2in Lthe Nules Lo Lthe Finzocial Stalements page B13.

-
- [ [}

Prior 10 2020, Lae Towe: liag cilered (ato three Cerlilicates of Pacticipalion Lo fund tie Townr's event
centrer, a vargirg garage and attalnable apartmment units in the Hideaway Dlace complex, and a new Mublic
Works facility.

Additional intarmation as well as a detailec. intormatinn for the COI"s can be tounc in he Notes to the
Financial Statements pages B15-B16,

ECONOMIC FACTORS AND NEXT YEAR'S BUDGE'T

Tac Tuwre hegan w see a slabilizatiun of sales Wax revenue during e summer of 2020 aed has conlinued Lo
see strengllening lourism Lrends with Lhe Looscring ol gandemic relaled vesbrictivng. Throughaoul the
panderaic the Town expericnced a sbrong real estate merkel sid stroag developmicul inleres L These (aclors
give ws some conlidence thal we can look Jorwearkl Lo 2021 with a bigher degeee ol conlidence i our
projections, It addition, the cotiservative steps the Town fook o mitigate the Jnaacial impacts of the
Pandemic left 15 in a positive fiscal postien tn address additional investments in capital projects in 2021
and fucure years,

While we look forward to 2021 and beyond, the Town continues to maintain a conservative posture in pur
projeclions of revenue and any expansior. of Town services or progzamns, 'This conscervalive appraach slems
lrum the previous ccunumic downlures including the COVID-1Y pandemic, changes in spending paluerns in
vur resort cormecunily, the recenl recovery o o main revenue skrear:, and the coninualion of mejor
developeacnt Liroughout Tow, Towe: Covacil and stadl have refucused priorilics, sbreamlined operations,
rediced operating coste while refocusing the marketing ad econenic develoninent initiatives to siupport
our husinesses and cemmiinity,

As our eronamy is heavily depencent unon tourisr and secondhiomeowners, tae Tawn continues to
aporozch its stratepic plars and budget based on the uncertainty that surrounds our main revenue source -
sales, locging and transit taxes, Waile we are seeing recovery in our sales tax collections, the uncertainty
surrvunding gur westher gatleres can cause substantial Muctaations in the Town's revensaes, Back ol these
[aclors has required vur budgel planning and developmenl w be conservalive in he shurt-leres thereby
cosuring we slay Uie course 1 vur budgel priorilics,

Throughout 2020, the Town felt the econeomic impect of the COVID-19 pandenic, Skiareas i Colorado
were closed the second half ot March and additional restrictiors were putin place in an attempt to control
the spread of CLOVIN-19, While the pconomy 1as sinre Tropened, the long-tern effects af the pandewic on
the tourizm based communricies cannoet be decermined at.thiz fime, The Town continues co closely moenitor
collections and adjust speading accordingly,
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inkerest in ke goverument's Coances. Quesiions concerning any ol e informalion drovided in s report
or requests Jor additional Ciancial indormalion should be addeesaed Lo Town Finance, PO.Box 3327,
Winter 'ark, CO 80482-3327, fihance@wagov.cor, o call (970) 726-3081.
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Assets:

Currcnt Asscts:
Cashi ard nvesbrenls - Urrestricled
Cach ard nvestrenis - Resiriclec
Acronats roan vablz
Cue lrom curiponer. uril
Lue Irom olhsr qoverimerss
Prcpad exprises
Total Currenl Assets

Nor=current Assats:

Ciaily interest njoir. ver . e (GC Dilch Corripany)

Nondepredable caplial asaels
Depreciablc capial asscis, ret
Total Nan=current Asscts

Total Assets

Llablilitles:

Current Liabllllles;
Accar s payahile
Ir eresl cayacle
Accrued pavroll
Accrund oxpprses
2ae e primzry gaversrrenl
eposiis cavssle
Coenpaasalad absenees
Deblpayzsle
Total Current Liablfiles

Norecurrent Liabilities:
Ccrnpeisated absences:
"k payaae
Tota] Non<current Liabijifies

Tota] Liahijitias

Deferred Inflow of Resources!
«1availabls revenies
Uravaikable propearty fax roverik:

Tota] Deferred Inflow of Resources

Nel Fosltion;
\al imvesanonl i azzila) assels
Regrc.ed lor
Emargeicies
O.lar puposss
creslricled

Total Net Position

Town of Winter Park, Colbrado
Statement of Net Posktlon
Oecember 31, 2020

Compo nent
Primary Government Unit
Hideaway
Junclion
Governmental Business+<ypec Affardable
AcLivilies Aclivilies Tolal Housing Corp.
§ 12,005.53% 3 1,043.404 “2.045,9¢2 $ -
3,008,117 - 3,508,771 -
5,675,000 - 5.875,008 -
243.162 - 245,62 -
(13,21 - 103284 -
"2 2pA - 14,268 -
22,224.97° 1,043.404 22.265,375 -
B7<.562 - €74,5¢9 -
18,805,995 - 3,305,085 275,336
30,0725 625 - 30525629 -
50,026.192 - 50.C08,” 93 275,336
72,221 164 1,043 404 3D (468 245,336
2,242,775 222.264 2.465,829 -
75,711 75,774 -
04, 18" 2,223 10" 4C4 -
2G.18" - 56,21 -
- - - 218,762
1,391,268 - 1,397 .266 -
1G6.737 2.652 39,729 -
1,131.293 - 1.13°,2%6 -
5,073,18° 223,C39 5,247 219 218762
2C8,1(¢ 1€, /730 21.8¢( -
25,454 765 - P8 LRA TR -
25,632,942 16.730 25.879,672 -
30,676 127 244 769 30.620.6M1 248,62
3,630,008 - 3.500.000 -
406.127 - 486,721 -
3,986, 12" - 368621 -
2f,254.304 - 2@.254,504 27,74
bZ3,00C - €23.000 -
28.974 - 56,974 -
10,652,612 793,635 “1.757,278 -
S 3/,58892 S (98 €3b 38 36/.656 ¥ 204

| he accarrparying nckes 278 an Ir'.sgralpartcr these tinanclal statarer:s.
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Town of Winter Park
Raconclliation of the Governmoental Funds Balance Sheet
to the Statement of Net Position
December 31, 2020

Total Governmental Fund Balances 5

Amounls reported for govcmmemal activiics In the
Statement of Net Position are different because:

The Town has an ecuily inferest in the Grand Caunzy Muzua| Diich
and Reservoir Comoany. This is a nor-cu-rent asset on the
TawAn's govarnment-wide financ al statements

Czpilel assets Lsac n governmental sctivtes a-g not
f nancial rescurces and therefore not repored ir the funds.
Hcwave-. i1 Lhe Slalenenl of Nel Pasi.ion Lhe cos. ol lhess assels
are capital 7ec and expensed aver their estirated lives Frough
annual daprecialion expense:
Cost of capital assets
Less accumula.ed deprec alion

£6.9656.670
(17.615,046)

The Town has a mermorandur ol urdersland ng lhal reguires o hier criics
to cantribute w0 ke Town for cerain operafiars, These items a‘e skawn or
e governimenl-w de linancial slaleenls as iceeivaebles and ce'eired i.ems,
The rejate to the following operst ors:
Slage naming rgkle
Transt

2,000,000
1,500,000

Affordable houszing fees rece vabje are npi avaijakje to pay for cu-rent period
aexpendilures and. Ihc-2'oic, a’c ral reporled in Lhe [unds

Certaln agreehrerts that thal 1own 15 party to extend beyonc 1re cu-rent period
Amrcunis received or agreed to regarding future periods are snown as deferred ilems,
The Town had the following ceferred izems at year erd:

Stage naming rgl-ts (2.000,000)
Transt (1,500.000)
L abilivies, including compersated absences are nctl due and payakile
in the current oeriod and -haerefare a-s nat reocortac n the funds
but are -eperted i1 t1e gevemment-wide Statement of Ne: Position:
Coerlilicales ol parlicipalion (25.321,531)

Premiunor ssue of
Coeorliliczles o™ Par.icioalion
Note payable

(1.218,233)
(45.797)

14,383,632

671,569

49,331,624

3,500,000

82,819

«w

(3.50€,000)

[nleras. payably (75,744)
Compensated absences (744 514) (#6.906,719)
Net Posilion of Governmenta] Activilies 5 37,668,927

I he accompanying notes ase an Irteg-al part of shesc flanclal statenrerts.
A4



sV

..h..-._U.:U._m.uw_ﬂ uv._n:. nmc.__ ._u .hnx_ Iw._mﬁﬁ_. JE SLIE J._u: m: >—=:":=Hx U—F
zoY'eegVl 3 S9'ECe . S 360'16LZ S5 - S 18’2 S Z12'¢0T € BOL'RISL & 1T BLe ©
i02°2.8'2 20G'C36 .| 39988/ 2 - 268'ce 206" 141 a.2'640°2 G/2'602°)

(52£'226°3) (G0L'6L9°CH) 063'S8E - 279's 802'z28 0/5'158) 5.8'936
£92'927 3Sl'kes . - 262"V .6 - - - (065,27
i80'S. - - 20L'e - - - 952’0
0S3'63 - - - - - - 059°66

(555'2:5°2) - - (z61'25) - - - (Lol'Lr'Z)
506'759°Z Sst'1e7 . - ZIL'Ea0 . - - - 912602

(Gen'ssnn (29.'161 21) U65'GSE (z62'%.6) 779G 507°T6 CTEIPLE

P 600 L H707%6 F FOA'7EY . 05y = G/AGY'G
0L PL b LSGEG L)L Rl e - - - A4/70 DOr Qv ilz
e = = = = = ano ¥ =
YA Z40] 1Y ey = HOE°E - = anL ges -
£GOUE0L . 62058 - 262 e - - N0 DG -
Qe IRT - - - - - £e1L' 17 G02'68
G287 A15'2 - 228215 2 - - - - -
IL2T.5 - 392931 - 909, - - 0RL'0LE
S9R'CL/ . - - - - - - SO6'CLL |
ar2'zoY’. - - - - - - 3/,5'20S°1
36C'20Y°. - - 360'209 . - - - -
Vaz'ses’ . g - - - - - 351'73€’1
Crs' LT3l pez'eee 592200 § Z19'6322 86701 607'Te CGE'DRE 951'CHC'S
coc'nze - 200'008 - - - - 200'07
ESE'IT) - - USL'IE 299'7 - - LED'CH
L7621 pe3'oF 209'7. - 61 666 LOB'H LBY'GS
£54'CY - - 565'CS - - - -
RO 1] - ITYVEL u0/'9. - Al B S96°LIG /197151
R AE - L6YYPT 2 165'629 A% A - - ZH6'7 L
PLE'G L - - - - - - L1961
ST S5 P A 6yl LR S AN S - k= - S - S GrO° /765 s Fa i 7oV BN
spuig sy00]oug SQElIL PUE JUSWILDIDKIT 15001 goedg BuISIIOH plousn
J2JUBLLLLIBADD Jejovdyg FIESVICET MET UL[IEAISSUDD uedg vheployy
KEioL

QZDZ 'L2 19¢LUdI80 PIPLIT JEBA 5L JOd

SPUNH UBLIUIBAOE)

seoueieg punJd uj sebueyo pue ssunjpuadxy ‘S3NUBASY JO JUBLISIELS
DPLD PD HMEd KUIM 4O umc]

12 ) Jo pug sanuelrg pung

J85) |0 BuuuiBeg sasuRisg pung
sanurleg pin 4 U abnryy jaN

(s89()) sandnag Bumurul] 19130 IRyo]

ECREYNGGEY I VA )|

5|9as® 0 AlP3

H10) I RIRI_

LI S1D 5.R1_

:(sosn) saninog Buraueul 4 191gQ

saumupuad X3 10AQ
s53INUINIY 40 (A3ud131yo) sS20x7

sunypuvdx3 Jetol

Az Je.de)

spow cou Eresl

1=wsoqul
BC Suie
£21N18% Q8(|

fiL]srot e lGecICLY

1=1el_

We Led e JLe AldNnuLIc)
" JBLICO BABN ALLOYOAT

£310M S1I3M ]

)18 ISACE R.aLen

‘sainpipnandxy

SanuaAdY RIc]

sLageusg

SOLILIEA JUS LSOAU|
SO MIEAD) pUE L1

1. sub.uyo

OMNLDAS] PIUSLILZ A0S
spsod par sosL00 |

LIX2
SOnueney



Town of Winter Park, Colorado
Reconclllatlon of the Governmental Funds Statement of Revenues, Expendltures and
Changes in Fund Balances of Governmental Funds 1o the Statement of Activities
For the Year Ended December 31, 2020

w

Net Changes In Fund Balances - Total Governmental Funds (9.928,375)
Amounts reported for governmental activitics in the
Statement of Activities are different because:

Tke Town Fas an equity interest in the Grand Couniy Muical D tch
ard Reservair Campany. This rearesents the charge n the Tawn's
share of *lei- investrnent. 171

Guverr mental funds -apo-t capital cutlays as expenditurss .
Howeve-, in t1e Stater-ent of Activities, e cost of those
assets is 8llocatad over their esti—ated vseoful lives asg
depreciation experse. This is the amount by wh ¢h capital outkzy
axcesdac depreciglior expernss in .he currenl period.
Nepeciation expense (2,151,9C1)
Capilal oulby 14,673,210 12.521,309

Tha Town Fas sold assels whicn gre showr al Ihai- sales preg on
govermen:a| funds hut are snown as a gain or [os3 on the =ale of Assets
basce dpon gale price less the asscels book valac. (502,972)

The inlema| service land. used by managermenl le charge e
the costs of cental insurarce ta indiv dua| “unds, is nat
rcoorled n the goveramen.-wide S.alemen. ol Aclivles . Gavernmenlal
fund expenditures are reduced and t1e rejatec nte-na| service fu~d
change ir 1el posilion is cfiminaled, (8,907)

Inleresl expense “eperled in Lhe Sla.cmecl of Aclivi.ies does nol rcquic
the vs8 of curren: financ a| resources and therefore, is
not reparicd as expenditures In governimenial furds, |his ICErSs5Cns
the clarge in acc-ued interest durirg the vear, 50,998

Repay-nent aof deb: princioa| s an expenditure ir 1he
goveramentz] funds, but the repayr-et ‘educes |ong-term
ligoilifies in the S-:atemen1 of Net Pceition,
Principal paymen s on debt 1,103,053

Compersated absences reported in the Statement of Activities
do 1ol require Lhe use of currenl linarcial resources and
there“ore are ncl reported as expenditures ir govemmenta | funds
Thig represernls lhe chzngs in carmoensaled ebsences durirg Lhe yea-, (54 ,426)

Allardable Fousing lees Fal are nol ava [able lo vay lor currenl psricd
experdii.res are 1ot repored ir the caovernmental “linds, Th =
icoresenls e change in alfordakle hous ng lees reoe vab e curing e year (195,813)

2.89< 041

o

Change In Net Position of Governmental Activities

I he accompanying notes ase an Irteg-al part of shesc flanclal statenrerts.
AB



Town of Winter Park, Colorado
Statement of Net Posltlon
Praprietary Funds
December 31, 2020

Business-Type Governmental

Activities Activitios
Emplayee
Building Benefits
Services Internal
Enterprisc Scervice
Fund Fund
Asscts:
Currenl Assets:
Cash - Un-estrcted $ 1.043404 S -
Total Current Assels 1,613,101 -
Total Assets 1,613,101 -
Liabilities:
Currenl Liabilities:
Acceunts payable 272,864 -
Accrsd peyrall 2,223 -
Compensated absences 2,952 -
Total Current Liabilities 228,039 -
Non-current Liabililies:
Compensated shsences 16,730 -
Total Non-current Liabilities 16,730 -
Total Liabilities 244,769 -
Neot Posilion:
Net investment n caoita] assets - -
Jarestricled (98,635 -
Total Net Position $ 798,635 S -

I he accompanying notes ase an Irteg-al part of shesc flanclal statenrerts.
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Town of Winter Park, Colorado
Statement of Revenues, Expansas and Changes In Fund Net Posltlon
Froprietary Funds
For the Year Ended December 31, 2020

Business-Type Governmemntal

Activities Activities
Employee
Building Bencefits
Services Internal
Enterprisc Scrvice
Fund Fund
Opcerating Revenuces:

Licenses and permits revenue § 700.775 $ -
Total Operating Revenues 700.775 -
Operating Expenses:

Ruilding inspection services 352,513 -
Total Operallng Expendltures 352,513 -
Operating Income (Loss) 348,262 -
Non-Operating Revenues (Expenses):

Inveskerlrevenu e 4.635 55
Total Non-Operating Revenuas (Expenses) 4,615 55
Incoms (Loss) Before Transfers
and Capita] Cantributions 352,897 5153
Transfers, Net (*02,561) (8.962)
Intergovemmental Distributions (219,657) -
Changc In Nct Posltlon 30,6/6 (8.90/)
Nct Posltlon - Beglnning /87,959 8,90/
Nct Posltlon - Ending $§ 98,635 $ -

I he accompanying notes ase an Irteg-al part of shesc flanclal statenrerts.
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Town of Winter Park, Colorado
Statement of Cash Flows

Proprietary Funds
For the Year Ended Dacember 31, 2020

Business-Type Governmental

Activilies Activities
Employee
Buikling Benafits
Services Internal
Enterprise Service
Fund Fund
Cash Flows From Operating Activities:
Cash received from cus:ome-s 5 702,378 $ -
Cash palc to emolayees and verdors (288.424) (2.865)
Cssh paid for goods and services 150,217 -
Nct Cash Provided (Used) by Operating Activitics 564 .1/1 (2.865)
Cash Flows From Non-Capltal Financing Actlvitics:
Transfer (to) from ciher funds (102.561) (8,962)
Nct Cash Pravided (Used) by Non-Caphtal
Financing Activilies (102.561) (8.962)
Gash Flows From Gapital and Related Financing Activities:
Inerqovenrental dist-ib.tion (?19.657) -
Net Cash (Used) by Capital and Related Financing Activities (219.657) -
Cash Flows From Investing Activilies:
[nzeresi on irvestmenis 4.635 55
Net Cash Provided by Investing Activities 4.835 55
Net Increase (Decrease) in Cash and Cash Equivalents 244,585 (1°.772)
Cash and Cash Equivajents - Beginning 796,R15 1,772
Cash and Cash Equivalents - Ending 043,404 -
Reconciliation of Operating Income (Loss) to
Net Cash Provided (Used) by Operating Activities:
Operating income (loss) 348,262 -
Adjustments:
(Increcase) decrease In acceunts rece vable 1.603 -
[rcrease (decrease) ir accounts payable 210,713 -
Increase {decrcascs) in acerued wages and bencfits 3,563 (2.865)
Tota] Adjustments 215,509 (2,865)
Net Cash Provided (Used) by Operating Activities 3 561,171 $ (2,865)

Lhe accompanying noles arc an integral part of Lese linand al stalemen.s.
A9
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Town of Winter Park, Colorado
Notes to lhe Financial Statements
December 31, 2020

Summary of Signlificant Accounting Follcles

The Town 9* Winte- Park (the “Town”) was foundec in 1973. Tke Town begame a home ryle
govarnmernl when ils Harre Rule Charler {Lhe "Charler”) was approvac by Lhe Wirler Pak voless
or April 12, 1923. The Tow~'s Charter provides the oroad general powers which guaraniee the
rights alits cilize1s Lo Tully varlicipa.e in their own rruricipal govemment withoul Lndue inflluence
by the state and federal gove nmrerts. Tke uncerlirg philosophy is ore of rue locz lgovernment
with full cantrol vestad in -he citizens of Winzer Park. The Town ig centrally located i1 Grand
Counly and 3 <1own fo- its world class skiing and scenic ferrain.

The “own CouJncil consists of seven incivicuak. inclucing a Mayor elected by the Courcil who
are responsible for selling policy. appoinling adninislralive personnel and adoplirg an anuel
budge: ir accordance with siate statuies. Tae Town's major gperations inchl.de publ ¢ safezy,
transit, commuanity develop~arit, parks, traiks, pablc works. ouilding servicas enc acministrat an.

A. Reporting Entity

The reovorling anlily s comprisad ol [ha prirrary gocvemmen.. carmoonen. unils and olher
organizations that are ncludec to ersure that the firancia | statemerts are ot m sleading.
The pr miary govarnmenl ol Fe Town consisls ol all lundg, deparlr-gnls, boarcs and
anencies *kat are not legallvy sepa-ae from the Town.

Carrponent units are legally separate crganizations for whicn the “own is f nancially
accourlabla. The Town ig firanciz lly accountaole for an v-gan zalion il the Taw1 appoints
avoling rajority of tre organization's coverring toa-d and (1) the Towr is able to
signilican.ly inlluence Lhe vrog-a s or services perlcrmed o7 providud by Lhe
organizations: or (?) the Town is fegally enfilled =0 or can othe‘wise access the
arganicalion's resavrces; lhe Town is legally obligalsd or hag olmerwise assumed Lhe
resaensibility te ‘inance the deficits 0% or provide financial supaet 10, ke o-gan 7asion; ¢o-
lhe Towr & obligaled [or .he debl of r3 organizalion, Componer L unils g o rray irclude
organizations that are fiscally desendent on the Town in trat the Town approves the
brdga.. levgs Lheir laxes o issues e r debl, The lollow ng cormoonenl unils have beern
ingorparated irto the Town's financia| s:atements:

D scretely Presented Compornent Unit: Tke Winter Park Affordable Housing Corporation
(the “Corporalion”) was crealed .o acceol corvayance and Fald itk Lo Jard Irom Lhe
Town, ard nthe-s, for the anrpose of entering into coniracts for the design and
corsl-uc.ion ol hoases and residenlial (ac¢ filies lo arsurg lhal an adegdale supply ol
affordable housing s available within the Tewn ., The Cerporat anis qoverned by a three-
me ber board wrich was iniliz lly aopoinlad by Town Council, While legally seperale
from ‘ke Town, it is reported as part of ke reporing entity under the d scretely presented
mehod becausa the Corporalion's primary sourca ol firarcing is lrom he Town's
Afardahle Housing F.and, The comajetec financia| stazements o the Carporat or car oe
oblaired di-ac.|y [rom Lheir sdrminislralive dllices al: P O Box 3327. Wirler Park, CO
§0482-3327.

Rlended Compaonent Unit: The Wirter 2ark Feusirg Awskority (tnve WPHA™) was “ormed
in 2078, as an en..y sevaale fram Fe Town, pursaant lo Cokrads Revised Slalules

(“C R.8.) sectior 26-4-204 et sen . The sever ~emrhers of Town connci| a5t as the
carnmissioners ol WPHA, The WPHA hag baen ‘ormed o assisl lhe Towr n enswuring sn
acecuate supply o affordable housing is avaifab|e with the Towr . The WEHA ¢id nci
hzve any lranszclan during Lhe yearending Dacember 31, 2020 ,

B1



Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

I Summary of Signiflcant Accounting Policles (continued)

B.

Government-wide and Fund Financlal Statemenis

The Tow~'s basic firancial statemerts include both government-wide {reportirg the Town
as g wnole) and Tund firancial slalsmer ks (revorling the “own's major lunds). The
Town's gereral gcoverrment, auoic safety, publc works, econarric development, and
com~unity arhancement a-d classiied z¢ goveramentz | acivities.

1.

Government-wide Financial Statements

In (e govemmen.-wide Slelemernl of Nel Posilion. e govemmen .zl ac.ivilies
columr 3 {a) sresented an a conseolidated basis anc (k) ‘eserec or afull
accraal, ecoromic resaurce bzsis. whicn recagnizes all bagtarm assets and
receivables as well a5 bng+erm deb: and obligations. Tre Town's net sosition is
revo-lac n lhrge perls— nelinveslk-snl n capilelassels; raslrcled ra. posilion;
ard unrestricied net position.

The government-wide Statemrert of Activities reports botn the gross and re; cest
of gach ol he Towr's lunc.iong (geners lgovarnmerl, pubic salely, elc.). Tha
funclions are also suppored by gene-al governmeni revenues (property and
sales laxes, inlargovarnmenlal revanue. lines and pemr-ils, elc.). Te Sla.emenl
of Aciivities reduces gross experses (includ ng depreciation) by ‘elated pragram
revernues, operaling and capilel grarts . Program ravenuas mast be directly
associated with tae “unction (aublic safety, pLblic warks, etc.). Operating grants
inclucde operaling-specilic enc discra.ionary (eilher opersl ng ar cap lal) gran.s
while the capital granzs co i n refecls caoita fspecific granis . The net costs (by
lunclion) are nomally covered by csnaral ravenua (oroperly a1¢ sales laxug,
interest inccme, elc.).

The government-wide facus is or the sistainagi|ty of ke Town as ar entity and
lhe change in .te Town's el pasilion rasw ling Irom e currarl year’s ac.ivilies,

Fund Financial Statements

The linzncial lrensaclicns a” the ~own are repor.ed ir individua| lunds i1 Lhe und
financial stazements, Fach fund is accaunied fo- by praviding a separate set of
ga| balancing accounks Lhel coniprises ils assels, fab flies, calerred ouljows o
resources, rese-ves, fund equity, revenues and expend tures/expenses.

The fund focl s 5 on cumrert avaipble ‘esou‘ces and budgel compliance .
The Tawn reports tae fo Jlowirg major governmertal fiinds:

The Gerieral Fund s 1he primary operating fund of the Town and is utifized 0
accounl lor resaurces lraciliona lly associzlec wilh gavermmenl, which ars nol
required [egally or by sound firancia | management to be accountec for in
aralher unc, The unclions accounted lar in the Genera| Func nclade
genera| acministration, finance, hiir-an resanrces, infar~ation techrajogy,
corrunily devalopmenl. oarks. €lreels, znc lacilly operzlans ard

ma ntenance.



Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

Summary of Significant Accounting Policles (continued)

B.

Government-wide and Fund Financlal Statements (¢ontinued)

2.

Fund Financlal Statements (continued)

The Affordable Housing Fund accounts for the use o” the affordable hous ng
impact fees collectsd f-arr developers prior to issuing a Certificate of
Occupancy. The funds are restrictec for the pLrposes of accuis tion,
devalopmenl, and canslruclior ol properly, inlras.ruclure, and residalial
dwelling Jnits <0 oe used in supalying {re community with afordable housing
oplans. The lunc prmacily acls s a scarce of kading for the Allordable
Hausirg Corparation, a componert unt of tke Town, which is respansible “or
the purchasa, construct an. re-arkatirg, and salk of affordable hous ng arits.

The Cpen Space Fund accodnls or L1e use ol proceeds received in lieua”
dedicated open space preperty. Tae “uncs collected are restricted for ke
pLrposes of accuis Lan of knd and equipr-ent for parks, Lra k. open space.
sceric preservatior easements, and histeic preservaton purposes.

The Conservation Trust Fund accounts for the use of lottery proceeds
received rom Lhe Slale o” Cobraca. These Iunds are resl-iclad lor lhe
pLrposes of accuis tor, developrrert, anc ma ntenance of qualifying parks,
rec-aalicn lacililivs, and ivlresl-uclLre.

The Law Ernlsrecernenl Furid accounls lor Lhe aclivi.ies of 1ne _ainl courl,
police, and animal centro|functiors snared by the Town of Winzer Park anc
lha Town ol Fraser, Acliviliag zre supuorlsd Lrough revenues carived [romn
fines and forfeits, granis, contract fakbor, and supaementa |fransfers ‘rom
boln lowns,

The Transil and Trails Furnd accoun.s lar be acquisilion, censlruclar,
operation, and mairtenance of aubjc ranst and t-a g systems within and
near .ta Town, Aclvilies are sapporlad by a lwo percen. (2%) sales lax [evy
approved by voters on Novermnbker 3, 207 & wtn ce|ecions begirning
Dacembsar 1. 2015,

The Special Projecls Fund accounls lor Lhe resources and expand Lares lor
the purposes of acquisition, plann ng, construction, exsansion, anc
improvemerils ol Town lzcillies and inlreslruc.ure excapl lhcee required Lo
be accourted for in another fund . Revenues which are resr cted “or this
purpose ncjuds Lhe nighway uger lax, road and bridgs lax, 10" o’ sales lax,
ard 50%y of accomr~acations -ax,

The Town reports tae “ollowing maijor proprietary or business 4ype funds:

The Auilding Services Fund accourts for the -esou‘ces and expend tures
associgled wilh e aclivilies ol he joinl Winler Park/F -aser Grznby Building
Depatment ingl.ading a|| revenues, expenditiires, anc capital. Ruiking
inspeclion legs are collcled lor all municipa ilies which in o gupoorl he
operations of the deparment,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policles (continued)

B.

Government-wide and Fund Financlal Statements (continued)
2, Fund Financlal Statements (continued)

The Fmployee Benefits Fund zecounts for the Town's sefffunded dental
progra~. Administrative ccets and clai~g are furded th-augn charges tc L sar
funds a: a rate s0 as ta ensure tke Iquidity and abilly of the fund to meet the
negcs of e denlal program . Tha Town closed Lhis und in 2020 &3 denlal
coverage 3 no lorger pravided thray gh a se Ffunded program.

Centain elimirations Fave been made in regarc to inlerflingd activities, payakles
ard receivables. All inter1al bz Baces n the S-atement of Net Positic1 have been
eliminated except those representing balances oetween the qovernmertal
aclivi.ies and the busirgssdyoe aclivilies, wiick are prasen.ed as inlarnal
balances and eliminaled in t1e ‘otal primary gaverrment column. n the
Slatemen. cl Aclvilies, intera lserv ¢ fund lransaclions have been eli-inaled:
however, those transactions tetween govemmeniz | and businesstype activities
heve nol besn alimira.ed.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Measu-s8nl focus reflers (0 whelher linancial glelemenls measare changes in cu ren.
resources only {current fingncial foous) or changes in both current and fongter—
resou-cas Jong-lem econoniic [ceus) . Basis ol accounling ra’ers Lo Lhe voin. al which
revenues, expendityres, or expenses are -geconrized in t1e acceJurts and reported in the
linzncial sla.emenls, F nancial slalemen. prasenlel an relers Lo classilical on of reverues
by soJrce and expenses by functicn.

1. Long.term Economlc Focus and Accrua] Basls
Gove-‘nrerta| act vities in the govermmen: wide financ a| s:atemenis use the
lang-ler+ economic lceus and ere vsresenlad on lhe accrual basis ol accourl ng,
RevenJes are recognized waen eamed and expenses are recognized when
incurred, regardless a” Lhe liming cl the reb.ed cash lNows, The-alore, reven,a
res.Jting from exgnange transactions, n which eacn party gives and receives
assenlizlly equal velus. is recorded vn Llhe accrual oasis when Lhe excrianige
takes place. Ncr-exchange frarsactions, ir whica the Town receives value
wilhoul direclly giving eqJa|valie in relum. nclads sales laxes. oroper.y laxes,
accommodations taxes, grants and denations. On an accryal basis, reveng e from
sdles laxes is rgcognized in he paricd in which (e .exable sale lekas plcs,
Reavenue ‘Tom proaerty 1axes is recogrized in ke fisca | year for which tae taxas
are |evec, Ravenud froni granls ard doralions is recogriczed in s lisca | yaar ir
which a|| e| gigi| ty recui-er-ents have been satisfied . F jqibij:v requiremen-s
inclade liming raquirenants, wnich specily Ihe year when lhe resaurces are
required ta be used or the year when yse is first sermilted. matchirg
requirements. n which .ta Town muasl provide loca | ‘esou-ces lo be Lsed Tor 3
specified purpcse, and exaencitiure requirements, in whica the ‘eson-cas are
provicad lo Lhe “own an a reimbursar-anl bas s,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policles (continued)

C. Measurement Focus, Basls of Accounting, and Financlal
Statement Presentation (continued)

2.

Gurrent Financial Focus and Modified Accrual Basis

The govaramental fund firancia l statsmerts usa the current financ al “ocus and
are presenzed on the medified accryal basis of account ng. Uncer ihe mod fied
aceraal besis a” accounling. revarues are recarded whan suscepliol lo accrusl:
i.e.. ooth measurable and available. “Availzble™ means ccliecliole within the
cur-ant seriod or saon enough haresller o be used .o say liabililes of the
cur-ent Jeriod, generally withir s xty days of year erd. Fxoencitures a‘e
generally recagnizac when the rebted labiity is incu-red . The axcepition o this
general njle is that prncigalard interest gr general lcng+erm deb:. if any, is
recogniced when due.

Franchise ses. licenses, and inleresl assoc aled wi.t (ha currenl lisca | period
are all corsidered o be susceptibk tc accrual and 30 have oeer cecogrized a3
revernde ol lhe currenlliscal period . Sales and bdging .exgs colleclod by vendors
at year end on behalf of ke Town are ako recoinized as reverue if collected
wilhin 20 days a'lar yesr snd . Expencilura driven granls are reccgn «sd as
revenye when cualiied expenditu-es Fave been incurrec ard all otk er grant
requirements hava baen mel. All olher reverue ilems are considered Lo be
measi-aole ard availablke only when cash is receivec oy the “own.

Financla] Statement Presentation

Amounts reported as program revenes ircpude 1) charges 1o custemers or
appl canls for goods. sarv cas or privileges provided. 2) operaling granls and
cortibutions, and 3) casita|grants anc cortibutions, in¢udirg special
assessmenls, |rlermally dod caled resuurces are reporled as generil reveriues
rather than as pregram revenues. | ikewise, genera|reveniies incluce & || faxes.

Proprietary “uncs distinguisk operatirg revees and expenses from non-
operalirg ilems, Qparaling revenuas and expersas gerarally rasc | lram
provicing se-vices and prociicing and dejvering gnocs n conrection with a
proprielary und's pr nciva |orgoirg operaliors  The principal operaling revenues
of tae Towr's enterarise fund are cha-ges to cusiomers for fees. Ooeraling
axpansys [t lhe en.erprise ILnds incluca Lhe cas. cl prov ding services a1d
acmiristrat ve expenses. Afrevent e anc experse not meetirg this definition are
reoorlac as non-coeraling ravenues and gxpe1ses,

D. Financial Statement Accounts

1.

Cash, Cash Equivalenls, and lhvestments

The Town pocle deposils and irvastmenls of a || Tunds | Each lund's share al Lhe
poa| is readily dentified by the Towr's interrajrecords .,

Cash and cash equivalents incjude ar-ounzs ir demand dedosits as we|| as

shorl-le-m irvastmenls wilh a mzlar ly ca.e wilhin Lhree r~anlhs ol Lhe dals
acquired by the Tawn,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policles (continued)

D. Financlal Statement Agcgounts (continued)

1.

Cash, Cash Equlvalenls, and hvestments (continued)

Centain proceeds of debt issues, as well as certain resources se: as de for their
reoaymet, have been chssifiad as restricied assets or the balarce sheet
becal se their use i3 | mited by “he aspicable covenants . Resticted assets also
incluca cerlain deposi.s Lhel have been imilec as Lo usage parsuanl lo escraow
ard similar agreemerts.

Invesimerts are siated at fair valle, net assel valle, or amortized cost. The
chezngu in fair valug of ivvestrrarts is recognized as an increase ar decrease 70
investment assets and investmen: ir¢come.

The Town's invesiment pal ¢y 2ermils invesiments which achere 1o Fecsral,
Stale. and local requirsrmer ks and reslriclions. The investmen.s salacled will ve
insured or collateralized by the U.S. coverrment or its agencies cr oe rated ir the
highesl calegory by al kasl lwo ol Iha ra.ionally recogrized invaeslmenl raling
3erv ces.

Recelvables
Receivables are regporied net 07 an alkwar ce for uncollectible acccounts .
Property Taxes

Property taxes are assessed in gre year as a fjen on the prape-ty, but not
collecled by the gove-nr-anlalLnils unli| the subsequerl year, h accordance
with generally accepted accouting peing ples. t1e assessed but unco ected
properly laxes have been recorded as g rece vable and as Lnava kole properly
tax reverue,

Caplta] Assets

Capita] assets, wkich innp.de jpnd, buifdings, equipment, veh ¢les, and
inlraslruclure assels (or ly inlras.ruclure acquired aller Jawuary 1, 2002) are
reaortec in the applicasle governmenta| aclivty coumns in the qovemmen: -wide
linzncial sla.emenls, The Town del nes capilal asssls as assels wilh ar nilial
cost 07 55,000 or more and an estimated usefuy| [ife ir excess of iwo years . Such
assels are -gcorcsd al higlorical cosl, Donalsc capilal essa.s g-8 recordsed al
acquis tar vajue &t ke date of donafior

Capital ouflay for projects is capitajzed as arojects are constructed. |nfe-es:

incurred du-ing Lhe carsl-uc.ion phase is capilalced as perl of lhe vala ol Lhe
assets consiracted. Trere was no interest cap tafzed du‘ing 2020,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

. Summary of Significant Accounting Policles (continued)

D. Financlal Statement Agcounts (continued)

4,

Capltal Assets (continued)

Infrastructure, buildings, anc equipmen: a<e ceprecialed Lsing the straight-ire
meihad aver the following estimated usefu | ives:

Assets Years
Infrastructure ‘5
Buildings and mprowern.s 5-50
Machinery ard equipment 3-25

Compensated Absences

Earrec out Lnused paid ime off, incidirg perzonal sick leave han< berefils, is
accracd wrer incurred n lhe governmenl-wice lirarcialslalemenls . A aoil ly ‘or
these amouns is reported ir goverameniz|funds only i they nave matured, fo-
example, as a resull 0" cmployee resignalions ard relirements. Compensaled
absences sre be ng psid ‘rom the Ceneral Fund, Law Erforcement Func, T-ansit
ard Irailg | und and Bu K ng Services | und.

Deferrad Outflows and Inflows of Rosources

In acdilior o asscls, the slalenrerl ol inancial posilion wi [l sereclimes repor. a
separate sestion for ce‘erred outflpws of resources, Tkis separaze financia|
slalemerl clement, deferred oul’lows cf rescurces, represents a cansurp.ian of
net pasitior 1ha: aoplies o a futu-e pericd(s) and sc wi||nat be -ecoqrized a5 an
oulllow ol resources (expense/expend lure) uAlifthen . The Town deesn'L have
ary tems that qual fy “or reporting ir ihis cazegory al Decer-her 31, 2020,

In acditior 1o |iahi|ities, the staterrert of financia| position wi || soiretimes report a
separale scclicn lor ce’erred inlows of resources . |His sepa‘a.c inancial
statemert e|ement, deferred inflows of resaurces, represents an acquisition of
net poasitior tha asplics 1o a futu-e parled(s) and s¢ Wil nat o¢ recognized as an
inflow of resp.rces (reveque) uni| ika: time. The Town has one type of itamr 1 a:
qualily o reoorling ir this ca.cgory . Accordingly, the ilem, defc red reveue
(unavaijable revent es from p-opety 15x “evende and pngterm agreer-ents), s
delerree ard recognized as an irfllow ol resources in the period Lhal .he amcunls
hecome available snd eamec, “or additiora| defails refer 10 Nates ||[JAa~d |V.C.

E. Significant Accounting Pojicies

1

Use of Estimates

The preparation of finar sia | statements i1 canfornity with CAAI? requ.ires the
loaw"'s management ke make estimates anc assurmpllons tha: affect the reported
amounts o” assets and fab jties, -he d ssps.are o centingent assetz and

liabilities &l .he dale of .he linancial slalemenls, and .he repor.ed ancunl of
revenues and exaencitures b expenses curing the repcrt ng period, Aclua)|
reulls could diTer [rom Lhose eslimales
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

Summary of Significant Accounting Policles (continued)

E.

Slgnlficant Accounting Policles (¢ontlnued)

2.

Credit Risk

The receivzbles cf the varicus funds of the Tewn a<e primar ly due from other
govaraments. Menagemen: beleves 1 a: the credi: ris< relatac 1o the raceivables
is mirimal.

Categorles and Classlficatlon of Fund Balance

Gove-nrrertal accoL niing stancards establishes fund bakance clhss f cations that
comorise a hie-a-chy based primari i or the extant to wnich a govermnmant s
bound to observe corst-aints impesed upon “he use cf the resources reparted in
govarmenlal lurds. Fund balance classificelions. nclade Non-spendaole,

Resr cted, Committed, Assigned. and Unass gned. ~hese classificat ons reflect
nol only e natu-g of ‘uncs, bu. alsa prevde chrily 0 he lvelorl restriclic
placed upen furd balance. Fund Ralarce can have differert leve ks of restraint,
such as ax.omal versus inlenal compliance recuirar-gnls . Unass grnad [arnd
balance is a res dual classification witkin the general fund. The general fu~d
should be e only Iund Lal reporls & pos Lve unzsssigned bakince. I all olher
funds. urassignec slimiled te negalive residJalfund baknce. For futher details
of e various unc bz bce classificalions refer lo Nole V. G.

Reconciliation of Government-wide and Fund Financial Statemenls

The govearnmernlal lund Balarce Shea. irsludes racondi olior velwsen lund balzince — lolal
governmental funds and net position of governmental activitiss as repcrted in the government-
wide Slalsmenl ol Nel Posilion, Addilianally. tha caverrmenla | lund Slalemeril of RevenLas,
Fxpend tures, and Changes in =und Rajances includes reconciliation belween net change in ‘und
balances — (olal governimerilal funds and changss in nel posifion ol governrnen(al aclivilies s
regortec in the gove nrerit-wide Stazement 7 Aclivtes . The details of each recencifation are
soparalely osresanled or lha lace cl Lhe [ nencial slalemenls

Stewardship, Gompliance, and Accounlabi lity

A.

Budgetary Information

An arnua| budgel and epproprialion resoulior s adopled oy Town Council in accordar ss
with the Tewn’'s Home Ruje Crarter.

Rudgels are prepared on the hasis a® GAAP for a||funds,

Annual appropriat ans are adeated for a || funds . Fxpenditu-es may not gally exceed
approprialians al Lhe lund leve| Allapg -aprialions Epse al year end

As reqdired oy Lhe Town Char.er and zpplcakle sla.e slzlules, the Tewn lalkwec [ha
required timetable noted bejow in preparing. approving, anc enactirg i-s h.adget “or 2020,

1.

For -he 2020 budqet yea-, prior fo August 25, 2019, tae County Assessor sert o
lhe Towr an assessed vapalion ol all laxable proverly wilh n lhe Tawn's
boundaries,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

ll. Stewardshlp, Compllance, and Accounlabl Ry (continued)

A,

Budgetary Informatlon (contlnued)

2. The Mayor, c- other quz ified persor appoinied by the Council, subm tted te ke
Caunc |, on or belo-a Oclabar 15, 207 8, a recommended b adgel which delailed
the necessa‘y properly taxes needed alorg with other avaibble -evenues ‘o
meet the Towr's gparating requiramerts .

3. Priar lo December 15, 207 9, a pubic Fearing was hele lor Lhe budga.. e
Caunc | cerlified 1o the County Cecmmissioners a kevy rate that derived ke
necyssary prupe-ly .&xes g¢ compu.ed in (e propossd budgel, a1d a8 Coungil
adopted the prooosec oudge: and an appropriating resolition thas legzlly
appropriatec experditures for the upcarring ysar.

4, A'lar adoplan of 11e budgal resalulion. e Towr may make ta [clewing
changes: a) it r-ay trans“er apprapriated meney belween funds; b) apprave
supplemenlzl app -upriations o the axlenl a” revanues in excass of eslimzled
revenyes n the budget; ¢) asprove er~ergency appropr ations; and d) reduce
approprialicns lor whick origing lly gs.irraled revenues dre irsuTicienl.

Proparly laxes leviad in one yaer a-g collecled in Lhe succeacing yuar. Thus, laxes
cerlified in 2019 were collected in 2020 and taxes certi‘ied in 2020 will be collectec n
2021. Texss gre due an Jaruary 1slin 1he yed- of callac.ion; howeve-, (Fay may be pzid
in either one installmens (na later tkan April 3Cth) o two equalinstallments (not kter than
Fabruary 281h ard June 151h) wilhoul n.eresl or penaly. Taxes lhal are ne. paid wilhin
the prescrived t me bear intarest a: the ~ale of one percert (1%, per ragrith unti| paid.
Unpa d amcunls snc lhe sscruge in.eresl lherevn becona cglnquenl on June 164,

During Lhe year. Iha Town's Ccnse-va.ion Trust Fuad and Bailding Sarvice Fand
expenditures ard trans‘ers aut exceedec appropriations. ~his may ke a viopton of
Culorado Slale Slalu.es,

TABOR Amendment

In Novembe- 1992, Colorzdo vale-s amendsd Arlicle X of the Cofrade Consliluticn by
acding Secfior 20, common|y <iown &5 the Taxpaye's RBi||o” Righ:s ("TASOR). TAROR
corlains revende, spanding, .ex and debl nilalions .hal apgly lo Ihe Sla.e ol Cojorado
ard |ocal gcvemmen:s. TABOR requires, with certain excepfiors, advance veler approval
lor any new lax, lax rale increase, r-ill levy abave L1al o~ Ihe prior year, exlens on ol any
expiring @, or tax policy change d rectly causing a net tax revenue gain 10 ary local
goveramerl,

Excep. lar rg‘inancirg borded cubl al a Jowe- in.eresl rala or adding new arrployees Lo
existing pension plans, TABOR requires advar ce voter approval ‘o t1e creation 07 any
mulliple-Tiscal yaar dabl or olhar linancial ob|gelicn unless adequzls presenl cash
reserves are plecged i‘revoczbly and hed for payments in a|| fi.ture f sca| years.

TARBOR a|so requires [ocal goverrments to es:ah|sh an e nergency reserve to be used
lor declared emergenc gs only_ Tha rese-ve is czula.ed al 2% ol liscal year spand ny,
as defined 9y TAROR. The Town has reserved $623.000, wrich is the agprox mate
requ red resarvs gl December 31, 2020,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

ll. Stewardshlp, Compllance, and Accounlabl Ry (continued)
B. TABOR Amendment (continued)

On April 5, 1994, ke Town's electorate approved a ballot question exer-pring the Town
from cerlain prov sions cf TABOR. The Town's managemenlbslaves il $ n compliaice
with the financ al provisions of TAROR. However, TAROR iz comp kex and subject te
inzerpretetan. Many of its provisions, inchding e intaroretazion of how 10 caleubte fiscal
year spending limits, will require jLdicialinte -pretatior.

Iv. Detalled Notes on All Funds
A, Deposks
The “own~'s deposils ae entirely coverec oy Federal Depoes tory hsJarance Corporaticn
(‘F2IC”) or by lhe callaleral neld Lnder Calbrado's Public Deposil Pra.eclar Acl
(*PDPA). “he FDIC insJres tre first $250,0C0 cf the Town’s depasits &t eac financ al
ins.i.ulior. Jepasil balances aver 250,000 are cullaleralized as requi-ad by PDPA. As of
year-end, the carry ng amount ” the “own'’s demand deposiss was $314,765.

At Decembe- 31, 202C, the Tewn held deposits and invesimerts w ta the following

maluri.ies.
Slandard & Carrying Less than Less Whan
Poor's Raling Amounis ohe year flve ye ars
De posils:
Pelly Cash 5 200 % 2000 % -
Checking Accoun:s 314,768 314,768 -
Savings and Money Market Accourts 1,261.119 1.261,1/9 -
Investme nts:
IrvesL~en. Peols AAAM 14.9/9, (66 14,2/9, (€6 -
Total S 16,657.683 $ 16.557,682 $ -

Ihe law's casn and inveslmenls are presenled oM Lhe Slalemen. of Nel Pogsilion as
follows:

Reconclilation to Statement of Net Position:

" Casl and investments - Jrrestricted S 13,018,912
Cast and irveslments - Reslric.ed 3,508,741

Tolal 3 IZ:,\l).ZJF 682

B. Investments

The Town has inveslad in lhe Colc-ade Goveramenl Ligquic Assel Trus. ((CCLOTRUST)
and Colc-ade Su-plus Asset Fund Teus: (“CSAF="). The pcof ae an invesiment vehicle
aslaoliened [ar Jocz| govarnmer L enlilies in Coloredo lo poc| sapps lunds, The [air ve us
of tne peol is determined Ly the poe(s share prce . They ope-ate s migrly 0 @ money
ma-ky. lund anc each share is squalir vals Lo $1. [nveslmenls of Lhe vooks consigl ol
U.S. Treasury bills, notes, and nge sirips, and repurchase agreements coljateralized by
U.S. Treasury secur L ss, COLOTRUST and CSAFE are ralsd AAAm by Slanderd and
Poar's. The Towr nas ne reculatery oversich: for ke pool.
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

V. Detalled Notes on All Funds (continued)
B. Investments (contlnued)
Investments Measured at Net Assal Va lue:

COLOTRLST S 10,645,658
Total S 1C,615.658

Investments Measured at Amortized Cost:
CSAIl L S £.354,108
Total 5 7,331.108

Ihe low is nol €ubjec. o any irila.iong or resliiclions on wi.kdrawalk rorn CSAI _.

Intcrost Rate sk, In accorcarce with tac 1own's Investmen: poley, the Tewn Imits its
exposire 1o in-erest rate risk, by miting tsinvest~ent ~arities to cbpsely match cash
flow reeds ane reslricls Lo maximum inves.menl le'm Lo less than live years [rom Lhe
purchase dale. As a resuft of the | mited lenctn of maturt es the Town [qits its inte-est

rale risk.

Crealf SIsk. State law and 1own oolcy et nvestments to tiose adthorized by State
statutes includ ng U.S. Agencies and 2a7-| ke pook. T1e Town's general inves:ment
policy is Lo apply L1e prudenl-person rule: hiveslmen.s asec made as a praderl person
would oe expected to ac:. with ciscreticn and inte|igence. to preserve capital, seek
rcasonable income; ard, in general ave d specu klive inveslmen.s,

Concentration of Credff ISsK. The 1owr diversiies ts nvestrnets by sceunty type and
ins-i-utior. Financia| institutions hodirg Town “uncs mus: provide 1he Town with a
slatemerl ol collateral in Le form ol & §sling of sccur Les pledged, and a cody ¢l the
cerlificate from the Banking Autnority that states tnat the institutipn is an e|gioje pLh| o
depasilory, Colorado’s PDPA requircmenl nalec abave miligales concenlralion of crecil
risk. A: Decemoer 3, 2020, -ke Town hejd no investmen:s,

At Decembe- 31, 202C, the Town had 1o un-eajzed gains o psses.
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

Iv. Detalled Notes on All Funds (continued)

C. Recelvables

Receivables as of year-end for the Tow~’s funds, inchding apalcable a llowances for
urcollactible acceunls, ars as lollows:

Affardable Open Conservation Transit
General Housing Space Trust and Trails
[Receivablos.

Taxes receivable g 1,200,550 S - % - $ - 8 578.972
Accouts receivable 19,216 2.525 - - 127.198
Duc ['air alher gavemirmenls 3,577 - - - 728.974
Due [orr companenl unil - 243,162 - - -
Groas receivables T 1,253,573 250,687 . - 1,435,442

Less: allowance for
urnicolleelikle - - - - -
Net Raceivables S 1,253.3/3 S 250,68/ $ - % - S 1435442

Law Spacial Employas Buikding
Enforcement Projccts Ecnchls Scrvices Total
Rsceivablss:

Tuxes receivable S - 5 125455 % - 4 -5 190977
A¢ccouls receivable - - - - 178,26/
Q:frer receivahles 2,950 - - - 4.95)
Duse forr athe- govemments 37,312 3.390 - - 773.253
Duc ['air cormponenl unil - - - - 248.162
Gross receivables 42 267 128,245 - - 3,110,603

Less: allowance for
uncollectikle - - - - -
Net Receivables S 42,262 9 128,845 $ - % - 5 3,110.603

Governmrertal funds repart unavailable property tax revenue in ¢ornecticn with
receivebles cr -avenaes [a. ars nol cansiderad o be avaipble lo fquidzle jabijlies of
the cLrrent per ad. This includes $310.650 anc $175.471 of property taxes levied in 2020
but ras availabla until 2021 in the Gensral Func and Trails and Transii Func,
respeclively.

The “ow~'s [ong-te m receivables are ‘eflected or the Towr's S:atement of Activities.
They reoresel lhe ollowing:

i. The Tawn suld naming and nizrkeling -ighls lor Lhe slacs [acifly al Hicaawzy Park
for $2.200,0C0. ~he anreement requires anrua| paymenis of $250,000 tarough 2027
wilh inlaresl al 4 25, The remaining balance ol $2,000.000 is stown as &
receivable and deferred inflow o7 resources on e State ~ent of Acrivities. The Tawn
axeculed an ar-ardmrerl .o [his agrearrerl, elleclive i1 2020. delerring Lhe 2020
prncinal sayment 1o 2028,

Il,  The Town sinned a remoranduym g° uadersfandirg with the ptrawest/Winter Park
Ope-a.iong Corpera.ion ("lhe Carporslior™)  The agreeanl calks “or lhe Carporalior
to make annJal payments o 53C0.00C for a period 0”10 years . The rema ning
bzlarce of $1,500.00C is shown as a receivak ke a1¢ delerred infllow o™ resaurces or
the Statement of Activities.




Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)
Iv. Detalled Notes on All Funds (continued)
D. Capltal Assets

Capital assel activity for the year ended December 31, 2020 was as fallows:

Beginning
Balance Ending
(Restated) Increases Decreases Balbnce
Govemmental activities:
Capi.cl assels. nol veirg deprecielsd:
Lard S 6,428.C14 $ - % - S 6428.074
Waler rignls 3B86.440 76,300 - 462.440
Cons.nclior in progress 2,314.930 12.039,522 (2,438,911} 11,915.541
Total Capital Assets, Not
Being Depreciated 9,129.284 12.115,522 (2,432,911} 18,805.995
Capi.cl assels. being ceprecialec:
Inrastruclare 14,065.418 1.216,897 - 15,272.315
Builcings 24,004.916 1.574,8<7 - 25,579.763
Macninery anc equiomar-l 5,898,172 1.701,883 (291,458) 7.308.597
Total Capital Assets
Being Depreciated 432,958.506 4.293,827 291,458) £8,160.675
Less accamulaled ceprecialion lor:
In‘rastruclare (8,057.297) (817,713) - (8,855.0°0)
Builcings (4,743.216) (623,931) - (5,367.247)
Macninery anc eguiomer L (2,993,290) (710,257) 201,458 (3,412.789)
P abjic garage - - - -
Total Accumulaled Depreclation (15,7741.C03) (2.151,901) 291,168 (17,635.016)
Total Capital Asscts,
Belng Depreclated, Nel 28,183.803 2.311,726 - 30,525.629
Gove mmenta activitics capital assets, ncl S 37,313,287 $ 14,457,248 $ (2,438,911} & £9331.624

The Town reported def-eciation expense ard capitz | autiay “or tae followirg functions:

Depreciation Capital
Expense Outhy
Gove mmenta] actlvitles:

General govermmentl S 124,727 5 -
FJblic sa‘cty 144,252 98,192
M.blic warks 292,802 10,999,502
Ecano~ic cews[cp~en: - 78.C00
Trereil ard Trails 386,534 800.C70
Community ¢enharcement 1,002.593 538,23/
Affcrcable Housirg 20C,993 2,161,209
Total S 2,151,901 S 1/,673.210

Al December 31, 202C, Lhe Tewn hac $2,828.6/2 of [u lly deprecia.cd assels in service.

See Nole V | Tor further ciscugs on ol Le beginning dagnce,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

Iv. Detalled Notes on All Funds (continued)

E.

Interfund Recelvables, Payables, and Transfers

Interfund balances at December 31, 2020, consisted of the falbw ng amounts and
reoresel charges far services cr -a mbarsabb expenses. These remaining oa bnces
resJited from e tir-e ag between tre dates trat (1) interfund goods cr services a‘e
provicad ar raiMburszeble expenditures ceour, (2) travsactiors are recorded ir tha
accouniting period, anc {3) sayments between funds are made. The Towr expects 1o
reoay all inlerlund balznces wilhin ce yea-.

Transfe-s are used (o 1) move revenuas from Lhe fund Lhzl s.aluls or budgel requiras Lc
collect them 1o the fund trat statute o+ budgel requires 10 expenc the, ?) move
urrestrictac revenues collectad in she Geanaral =und to finarce various pregrams
accourted for in other funds in accorcance with budagetary authorizations, and 3) prov de
acdilional resources lor cLrrenl operalans or cabl service.

The lollowing represer Ls i1larlund balances and translers al Decar-ber 31. 2020.

Due From Due Ta Transfer In Transfer Oul

General | und S -5 - $ 209,118 § 24(516/

Law Enforcement Func - - 1,003,712 08,132

Soecial Prajects Furd - - 1./71185 -

R.ilging Inspecticr Fund - - - 102,564

E~ployee Bersfi:s Fand - - - 3,962
= = = = TS 1 oA

The fransfer be:ween the Genera| Fuad and the Law Enforcement Fun are used to fund
publ ¢ gale.y eocralions, Ihe Special Projects | and Lransfer in rom the Generall unc is
for caoizal oLfjay for nfrastructure projects, new consiraction anc other Town
improvemenls,

Long-term Liabllitlcs
1. Certificates of Participation Scries Z016A

On Oclober 11. 2016, UMB Bank. NA (“UMB") ssucd $3.773,500 of laxable
Certfcates of Participazion . Tke Certificates o7 Parlic pst on hear inte-est of

4 50%. | 1c Inlllal payment of $23,584 fo- Inscrest was due December 1, 2096,
Thereaftsr, annua| prircipa| paymerts are due Decemoer 1# th-ougn 2031,
Acdilionally, cuarlely inleresl 2aymeAls are duc .he 1sl ol Mar¢A, Jure,
Sep-ember, and December Frouch 2031, The net proceecs of 33,691,300 were
placcd wilh ke lruslee w L1 53,594,300 Lo be used Le inance the acquisilion.
corst-uction and instaljation o7 a rew s:age n Hideaway Park anc $100,000 as a
debt service reserve fune, UMB wil kease tac consiructed add tan to t1e 1own
for a pe-iod that runs corcur-ant with the term to mat.rity of the Seres 2016A
Cerllcales of Parlicipa.ion
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

L Detalled Notes on All Funds (continued)
F. Long-term Liablliiles (contlnued)
2, Certlflcates of Participatlon Serles 20168

3.

On December 78, 207 6, UMB Rank, N A. (*UVR") issLed 54,567.800 of Non-
taxable Cartificates of Participasion. Tha Certificetes of Parlic paticn bear nierest
of 3.39%. The nifial interest payment is due June 1, 2017 and semi-annJally
lhe-galler on Lhe 15l a” Decarnoer and June Lrough ralurily . Annual orincipal
payments are due Necember “ st tFrough 2031 . The net proceecs of 54,500.C00
warg used .0 itance he acquisi.ion of a parking s.riclurg . UMB will kase the
corst-ucied adeition to the Tawn for a period that rins cencu-rent with ke term
to maturily of the Serigs 20168 Cart f cazes of Pzrticipation .

Certificates of Participation Series 2017

On Nevembar 7. 2017, UMB Benk N A issaed $8.645,000 al NonHaxaol
Certfcates of Participation. The Certificates a” Parlic pat an bear variable interest
of 3.00" Lhrough 2022 and Lherea'lar of 4 L0"s Lhrough 2C39. The inilial inleresl
payment 07 590,768 is cue Jure 1, 20”8 and seri-znnually thereafer cn the
15l o™ Decernoe- and June lhrough rrealu-ily . Arnual principal paynanls are due
Necember 1 tarougk 7C42. The nel preceeds of $9.362,580. including the
orginal issue prem um of $717,380. wed usgc lowards e parciase cf
Hideaway Place Apartmen:s (“Fideaway Plce™ to pravide warkforce rental
housing. UME will lease Hideaway Phlce lo Lhe Town lor a period Fal runs
corcurrent with the term to maturity of the Series 2017 Certificates o
Pzrlicipalion,

Certificates of Participation Series 2019

On Dacambar 30, 2079, UMB Bank N A issugc $11,C10,0C0 vl Nondaxable
Certfcates of Participation. The Certificates o7 Parlic pat on bear variab e inferest
ol 4 20" Lhrougt 2030 and lherealle- of belwaern 2 125% and 2 .628% Lhraugh
2039. The initig| irterest gayment 07 5745.784 is due June 1, 2020 and ser~i-
arncaglly the-saller on Lhe 15l cl Decamber and June hrough rratu-ity | Arnual

pr ncipal nayments are d.e NDecember “ ' tarongk 2039, The re: praceeds o
$11,662,155. inclucing Lhe or gina|issue prarm urn ol $652,155. will ve used Lo
finance the costs of design, acquisitior, consiraction and nsta |atior of a new
Tawn puklic werks lacilly, UM3 will basa Lhe pubjic works lacifly lo .he Town (o~
a period tha: runs concurrent with tae term to matu-ity of the Series 2019

Carl [ cales ol Parlicipation
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Detalled Notes on All Funds (continued)

F.

Long-term Llabllitles (contlnued)

5.

6.

Town of Winter Park, Colorado
Notes to lhe Financial Statements
December 31, 2020

{Continued)

Annual Debt Regulremenls =Certiflcales af Partiglpation

Annual debt service requiremerts to mraturity for coverrmental activities are as

follows:

Governmental Activilies:

20z°

2022

2023

2024

2025
2026-2030
203-2035
2036-2040
204°-2042

Total Governmental Actlvides

Princlpal Interest Total
$ 1.098,540 $ 89S S 2,007.465
1,152,505 R67,66C 2,020,164
1.2°7.220 821,11/ 2,011,661
1.267,718 776,347 2,042,085
1374028 (26.23/( 2,04C.265
7,400,621 2,808,301 10,208,922
4.660,8C9 1,391,168 6,058,367
6.140,0C0 799,040 6,934,049
1.070,0C0 £4,60C 1,13<.600

$ 25,321,521

$ 9,170,031

3 34,491,662

Tha Town ig complizn. lor ongoing disckisure -aqu remenls Lo e secondary bend
market n accordance with Securities and Fxchange Commission's Rule 15¢2-12.

Note Payable

February ~, 2019 the Town enfered intg a ncle payabe with Station WP, | | C.
in lhe arravn. cl €100 COC al a rals ol 50" The nole requires 36 nmcnlhly
prnciogal ard interest payments in the ancunt of $2,997 due on the 1% of each
mcth baginning May 1, 2019 a1¢ s ansscired  The bapnce -a™aining &l

Necember 31, 2020 is $46,297 .

.
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Town of Winter Park, Colorado
Notes to lhe Financial Statements
December 31, 2020
{Continued)
ll. Detalled Notes on All Funds (continued)
F. Long-term Llabllitles (contlnued)

7. Changes In long-term llablltles

Changes in the Tow~'s [ong<erm fabikties corsisted of tre followirg fer 2020:

Beginning Ending Due Within
Balance Increases Decreases Balance One Year
Govemmental activities:
Cerlilicales ol Parlicipa.ion

Scrics 2016A ¢ 3,202,950 ) - $ (207.187) $ 2,096,782 ¢ 216.511
Scrics 2016E 3,817,878 - (263,110) 3,624,768 272.029
Scrics 2017 8,360,000 - (190,300) 8,170,00C 210.000
Scrics 2019 11,01C,000 - (£10,300) 10,6800,00C 400.000
P-cmium on Scries 2017 655,989 - (28,895) 931,29« -
P-cmium on Scries 2019 615,547 - (32,608) 586,930 -
Nel Cerlilicales ol Parlicipa.ion 27.671,304 - (1.131,800) 26,539,786« 1,098.540
Nole Payzolc 70,053 - (32,786) £(3,297 32.758
Accrucd cormpensaled soscrees 19C,438 250,422 (195,996) 244 91< 36.737
Total governmental acliviies S 27,940,905 5 250.222  § (1.260,352) 26,830,975 S 1,168.0033
Beginning Ending Due Within

Balance Increases Decreases Balance One Year

Business activities:
Accrued compensated suserces S 12,218 S 15.977 $ 8511) $ 19,682 S 2.952

Total business activities g 12,215 g 15.977 $ BH1) § 19,682 g 2.957
G, Fund Balances and Net Posilion

Ihe lowA classilics caverrmental fund bakinces as lollows:

Naon-spendatle - 1ncludes fuand taknce amaunts In aerently nonspendable si-ce they
rearesent invenlories, prepaic tems, jpng+te-m porlion of joans receivable, etc.

Spendable Fund Bajance:
Restrictad — ingjuces fund bajarce amo.nts that are ccastrained for specific

pLrposcs which are externally Impascd by oravicers, such as crediters or
amounts corst-ained due to corsttutions | provisiors or enah|ing jegisjation.
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

Iv. Detalled Notes on All Funds (continued)
G. Fund Balances and Net Poslllon (continued)
Spendable Fund RBalance {centin sed):

Committed —ir cludes fund bz khnce amounts thatl are consirained for specific
purposes tha: a-g intarnzlly imoosec oy the goverament thrawgh adcotion of a
formal ordinance from nighest leve|cf decisior making autho-ity which is the
Tawn Courcil. Once adopled the frrilalion ir-posad by Lhe ardinace rerrains in
place uniil a similar acticn is taken (i e., the adoption of another crdinance 1o
re~ave ar ravige Lhe limilelion) .

Assignad — includes spendab s fund balance amoants that are irtended ta be
used far soecific purposes tha: a‘e reither considered restricied o committec.
Assignec lund balence -aoresenls amounts canslra ned by lha Town's inlen. Lo
use therr for a specific pu-pose. The authority tc assign has been dekegated 1o
he Towr Cowncil orils managemenl casignes {i.e . Town Manager). Any
inrenced use of any amount will be expressed by the Council and recorded ir the
mirules al g meeling.

Unassigned - includes residual vosiliva fund balance wilhir he General Furd
which has not oeer classified within tne other aoove mentioned catecories.
Unassigned fud balance may ako irclude negal ve balances for any
governmental fund if exaencitures exceed amaunis restricted, committec, or
assigned ‘or lhosg spaci’ic purooses .

The Town uses reslriclec amountls lo be spen. lirs. wher volh reslriclsd ard unreslricled
fund bajance is available unjess there ae legal cocumen:s/contracts that prohibit caing
lhis. such as ir granl egreemels requiring dec|lar lor dollar spsnding . Addilionally, the
Town weuld f rst use comritted, ther assigned, anc [as:ly unassigred amcunts of
urreglriclec lund balzance when expendi.ures are made,

The Town does na. have a lor-al minimu-n lund baknce poljcy  Howsver. e Town's
bLdge: ircludes a calcJlaticn of targeted reserve positicns and marager-erit cafel |ates
larga.s a1d reparls them znnually Lo .Fa Town Council,

In 11e govemimen. widd firancia | slalar-anls, rel posilion reprasenls lhe dillerence
between assets, [iabi|ities, and deferred inflows (outfows) of rescurces. Net investmen: ir
capilal assa.s. cansisls of capilal assels, nel of accumu kled ceprecialion, reduced by Ihs
outstanding balances o7 any borrowing used for tke acquisition, constructior or
improvemerl ol .hose assels, Nel pos Lan is revorlad as reslricled wher hars are
limitatipns impesed on their ase either th-auga the enabjirg jegisption Adopied by 1he
Tawn or Ihrougch exlemal ras.rolans inipased by c-adile-s, gran.ors cr laws or
requlations of other gove-nirerts Ajlotner net postan is reported as unrestricied
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)
Iv. Detalled Notes on All Funds (continued)
G. Fund Balances and Net Poslion (continued)

As of Decer~ber 21, 2020, fund balances are comrposed o7 the following:

Other Tolal
General Governmental Governmental
Fund Funds Funds Description
Non-spendablc:
Mepaids 8 - S 14,268 5 14,268
Restricted:
E~wsrgency Resene 622,000 - 623,000 Legislalive Resl” clion
Canscnalion |7usl - 38,274 38,974  Legislalive Resl” clion
Committed:
Affcrcable Housirg - 1,518./09 1.648109  Af. Housing Fees/Ordinance
Open Space - 203,712 203,712 Open Spacc e/ Odinance
Irarsit ard Irail - 2./94 (056 2,094,056  Publc transit and trail sysiem
Soaeaial pro ecs - 1,303,867 1,203,857  Captalprojecia
Assicned:
Unassigned 7,871,624 (14.268) 7,857,356

<

Total Fund Balances 8,492 624 S 5.889.C0a $ 14, 383,630

V. Other Infarmation
A, Retirement Plans
1. Deferred Compensation PFlan =Section 457

The Town, as authorized oy Coungci| offers its emp pyees a defer-ed
comacasalor olan (/ewn of Winler Park 45/ Delerred Compensalion Flan)
created in acccrdance with [rtema)] Revenue Cade Section 457, The pjan
permits emplovees to defer a parton of taelr sajary untl | future years  Lmployces
are consicered 100%, vas:ed upon entry into the pjan and trerefore the pp1 does
nol have ary loifc lures,  he delerrec comaensalan is nol avaikofe o
emo|oyees urti| ter~ination, ret rement, death, o~ urforeseeabje emergency . |n
2007, ke lown began alicring a ciscrelionary malchirg corgonerllo ke pknao’
up 1o 4%, of conpenszation, |1 2020, the Towr confrib.ated 5104.683 ;o ke ppnin
discretlonary matching conir butlens for the 36 acllve participants; “his amraun: 15
the Town's required contribtons. Tke Town s accrued payro||incpdes $8,523
rclaled lo the lown's 457 olan.

All amounls ol camacensal an delerred urder the plan, all properly and righls
purchased with those amrounss, and 5| ircome aitribLtab e to those amounts,
propertly, or Ights arc ta be hele In trust for the exck slve bencefit of the plar
participants and their ber eficiar es .

Plan investnent aurchases are detemr-ined by the agn participani anc there‘ore,
Ihc plan's inveslrerl concenlralion varies belween parlicipanls | 1he Town is Lhe
Truster of ke 157 Plan and accordingly kas no jak |ty for [osses unde- the pjan
bt cacs have the duty of duc carc that wodle be ‘equ red cfan o-dinary prucent
investor, The Plan is adminis:ered by |[CMA Retirement Cocrporston,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

V. Other Information (contlnued)
A, Retlrement Plans (continued)
2. Retlrement Plan - Sectlon 401(a)

The “own has established a defined contribution money purchase phn (Town of
Wintar Park +31a Money Purchase Flar) n the form of the ICMA Retiremen:
Carporat on Protelype Money Purcaase Plan and Trust under Code Section 4201
of 1ne Irrlemal Ravenue code.

The Town's conlriouliors are 7 685"y ol Lhe pzrlicipanls’ carr pensalion and
emyloyees contribute 7.65% of tne same comoensaton. Tae Town's
cortibutions are 8% of oolice officer's comoenszst an. The Tawn's tatz | covered
payrell was $2,766.660 in 2020 for the 37 acive participants. Totalrequi-ed and
aclual contribulions o lhe plin were $212,9C1 lor belh emoloyee and empkyer.
The Towr's accrued payrall ncludes 514,418 related to the Town's 401z plan.
Employees arg conside-ad 100% vesled Lpon en.ry iilc the plar and therelore
the plan does not Fave ary forfeitures.

B. Other Employee Beneflts

1.

Employee Health Care Beneflts

The Town o” Winter Park cffers its employees and enployee cependents
perlicipa.ion in a Faallh insurance plin previded by Cigna . Funcing lor Ihe plan is
proviced by charges o Town departmenis anc employees. ~he arof-ar s
supplemenled by a slop ks re-nsLrance ofan whick limils the Town's anrual
liability s0 $20.C00 and 57C,000 per clim . Fxpenditures consist of payments teo a
hird-parly adr-in &l-a.or for mecical claims, s.o0p |oss insurance pram ums and
acmiristrative fees.

According to the terms of 1he po|cy, in any given an~a| pa| ¢y seriod the Tcwn
car -aceive a rebals lar .b'se surplus amodnl ol ‘uncs veid inla Lhe pojicy bul nol
expended on claims, At December 31, 2020, tne Towr had a surpps of $0 which
can be usad lo clsel fulure oremiam paymerls . Th s amounl is reporlad in
accr.ed payro|| intae Genera|Fund |

A|| Town emojoyees may confine their Feafh insu-ance due to a reduction in
wark -1ours or Llarmiralion ol emp ey nanl vursuanl lo COERA glidslies,
Fmoloyees who elect contined coverage mi, st pay the insurance ca‘rier for
pramiJms Tom Lhe lemrinalion dala ol covaraga end mothly .Farezller No cosl
to tae Town is recog nized as emajoyees reimbirse 100% of skei- premium cost,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

V. Other Information (contlnued)
C. Interqovernmental Agreements
1. Bullding Services Agreement

On Jung 3,2020, the Town entered into an intergovernmental ag-eemen; witk the
Towns o” Frase- ard Granby, in which the Town will pravide bu d ng inspection,
plan review and bu |d ng related se-vices for each ensity through its Building
Division. Winle- Perk willserve as the manzging agercy ol he Bu d ng Division,
provicing sta’, operationa | facilt es, administrative and accounting suppor:. ~he
Tow shall prevare an annual bucgel for cosicsralion anc approvel by eact
ertty. Additicnally, the Town w lIpre3a‘e an anrual Ruikding Division report
surmnarizirg reveues and expenses which willbe pravided ta each ertty.
Follow ng the accurrulation cf a “wo-year operating reserve in the Bu [d ng
Division Fund. lhe Towr will cisperse axcess reserves o sach enlily on an
ecuitable basis. The agreementis subject to annual appropriat an by each enfity
ard aulona.ically renews each Jaruary 1%, Lnless cancelled by zny enlity.

2. Transit Agreemants

During 2013 Lhe Town arlered inle inlargovarnmer lal agreemuanls wilh the
Towns o* Frase- ard Granby to provide the eseralion pugic rransportation and
garv ¢y Lu these endies. Fraser anc Grarby will sach pay the Tewn ils
proporiional ¢ost of Trans t service provided o eack entity pls an admrinistrative
low equal [0 10% ol Ihese proporlioral cosls. The agresnanls -anew annually
for 12 montks for additicnal ferms of 1C years for Frase- ard 5 yea-s for Granby.
The ag-esmerls gre suk_sc. lo a1nuz| apg -oprialion by each snlily

3. Public Safety Agreemenl

The Tow~is u” Winler Park and =raser enlarsd in.o an inle~gove-nr-anlal
anreement tc establisk a join: pofce deparment on May 1. 2005. Costs o*the
police depzerlmen. ars shared vased on .be averags cu || valame and Fraser pays
a 2% adm nistrative fee to Winter Park for administration. f nance, srocuremrert
ard human rasourcs capacilies of r-anagirg Lthe pojce departmen.

D. Risk Management

The Town is axpeeed .o varous -isks 9 joss -glaled Lo larls; Lhell o, damags la, and
dest-uction of assels; errors and omissions; anc genera| jability. The Town carries
cormmarcigl coverage or lhess risks and does nc. exoecl clims .0 excesd [Fair
coverage,

The Town is a]50 exaosed 1o risks cf joas related fo tarts; theft of, camane g, and
desl-uc.ion ol assels; and errors end orn &&icns, ~ o address such risks. Iha Town is a
participant n a puglic enlily ris< pco| administered by Cojorado htergovernmenta| Risk
Sharing Agency ("CIRSA"),

CIRSA's operal ans are lurded by conlribations [rom member coverrmienls, Coveraye is
proviced in the a=oguni of $50.000.000 ser ¢l m or occurrence for property, $5,000.00C
per claim c- occurrence lor fiabifly. and $500,000 per ckim or accurrenca [ar ¢ime
CIRSA has also acquired additiona |excess coverage from outside sources . While the
Tawn may oe |igble for any |osses ir excess ol [his caverage. ha Town dees nol
artgipate such |ossss at Decenber 31, 2020,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

V. Other Informatlon (conllnued)
D. Risk Management (cantinued)
Surpluses cr deficits realized by CIRSA for any given year are suk ec: to change for such
reasons as inlaresl samings o1 invasled ar-auns far (Fuse yeers and uncs, re-
estimation of losses for those years anc funds, and credits or distribation from surplus for

those yaars and funds.

The Tow's share u” CIRSA's assels, fabillies, end lund equ ly as of Decemoer 37, 2020

is as follows:

Property and Casualty Pool: Equity Ratio
Operatirg Func 0.236%
Loss Func 0.211%
Excesg Func 0.230%
Resene  und J.209%

Workers' Compensalicnh Fool Equity Ratio
Operating Fung 0 526%
Loss Fund 0A470%
Excess Fund 0.197%,
Rescrve Furd 0.133"%

CIRSA's comb ned firancig| inlormalion lor he year endad Decermoer 37, 2020, lhe mosl
cur-ent yea- available, is summarized as folows:

Assets:
Cash &1d oker invest~en:s 5 85,609,779
O:ler assets 8,563.951
Total Assets v 94,173,730
Total llabllltles 5 3£,75h0.846
Net posilion 58,422,884
L}
To.zl corlribuions z1d oler revenues 9 32,498,772
o7zl expenses anc diIsTnoutions (2£.091.202)
Change In Net Posltlon 5 6,405,370

There ware no signi‘icanl redaclions ir nsurence coverage Iram prior year and lnere
have been ng irsurarce setilements that nave exceeded the Tewn's insi-ance coverage
in eny ol the pasl 3 yaars,
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Town of Winter Park, Colorado
Notes to the Financial Statements
December 31, 2020
{Continued)

V. Other Informatlon (conllnued)

E.

Constructlon Commltments

The Town has active corsteucion projects as of Recember 31, 2020. The prcecs
include a new puolic wor<g acilily. AL 1ne end cf the ysar the Taw s cocmi.menls wilh
cenzin contractors are as follows:

Spent Remaining
Project to date Commitment
Public werks [cilily S7r 633182 5 7123918

Lease Agreement

On Seplember “ £, 2017, the Town entered intc &n intargovernmental agree nent with
Grand County Water an¢ Sanliation District No. 1 (the *District’) fer 60 raniths . Per khe
acreement, the “own provides off ce space for the Districl ir exclar ge for r ghts 0 wazer
ard sewer l&ps. The agrec™enl aravices one sewer a1c one waler lads every six monlhs
to the Towr n exchange “or the lezsed spece anc can be extended anqually by mutual
carsent of the Towr and Disr ¢t. The cost and car'y amount o leased space
approxir-ates -ke value o” the exckar ged water and sewer -sps of $76.000.

Related Party Transactions

The Town has a member of 1he Council -hat has awnersh p in a conpany :kat provided
3now remeval scevices for cortain ~own awncd preaertics . The contract for snow remaval
serv cas was approved afler a competitive bidd ng process 1 a: the ner-her asstained
from voting upen,  he related party rektlorshls ended In May of 2020,

Jaolnt Venture

The Town has an ccuity interest in the Grand Calnty Mutaa | Ditch and Reservair
Comrpzany (lhe “*Comoany”). The Company's overa|| ohjective s to increase strea— flows
ard water storage In the Uppce” | raser 12 ver Basin (and Its tlbuta‘ies) and the Cokracce
Rive- (through Grand County), as we|| az —aking wate- avzighble for r-unicipa|uses. The
Conrpany was incorpe-azed in Cojorado o1 vanuary 22. 2008 and is geverned by a s X
me~ber board e|ected by the sharehc|ders. ~he Town curreatly hojes 1 shares af Cless
A stack anc 1,81 sharc of Class B stack giving the Town 17 67 5% of a|l shares
octslandirg, The Corpany's Aricles of [ncorperation s|jow the Comoany to make
arnual asscssments from starchakiers as recded . In 2020 the 1own Was asscssed
$6.7C0. Tne Towr's share of acuity and income (joss) repting 10 the Comoany was
$674,969 and $174, respecively. The Comaany is finarcialy stable anc the Towr coes
not amicipste any fature significart change in kei- financia| berei: cr curden, Separate
financial stazemets for the Company can be obta ned cirectly f-ont the Town of Winter
Pzrk Finance Depariment (finsnce@wpgov com).

Restatement

As of Jenuary 1. 2020 the Towr detemmined ils share cf the Grand County Mutua| Citch
Canmrpany (scc nele abave) shou K be accounted for as a joint venture . As a resdf. 11c
Town's capizs| assets were reduced hy $328,292 and moved to equ ty in -cint Venture
(Sccabave note), [he lawn add tanally Inc eascd Its beginning Swetement of | 1nanclal
Position - Net Assets, to reflect their share of equity for past net ncome from their are
of te Corporasion,
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Town af Winlcr Park, Calorado
General Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balancas =Budget and Actual
For the Year Ended December 31, 2020
(With Com parative Actual Amounts For the Year Ended 2D13)

2020 2019
FinalBudgel
Vanance
Original Final Positive
Budgel Budget Actual (Ncgative) Actu al
Revenues:
laxes:
Froce~y taxss ) 30T 707 4 300,407 S 301,212 S 505 $ 287953
Spedilic uwe-ship zxes 28 cac 23,0C0 25,278 7,278 31867
Saleslodg 1y kaxes 507+ @q7 5.871.657 5,126,645 (B63,049) 56132485
Frarcaise inxas - - 129,675 2060k 130414
Other “axes 4/ 237 4/ 437 L6,4L2 0.2 LT €83
AccomTozatlon taxes 72972 173,972 1€6,670 (5.7 32 171 326
Redl gs.dle Larser dxes " E12/8C 1.5°3,420 1,865,537 551,657 T @T271E
L cansas andd seTnils
lic.ao~ leerae “cos 12200 “3.450 0,623 (2010 14 194
Hus 1833 lIcenses 8/ COC 57000 104,120 17540 113 d55
Bulding psrm s - - - - -
Other pe-mils 2¢0c 3.0C0 1,250 1,250 1380
Intergovzmerer .zl even.e:
Granl evelle - - 144,592 “ 44,597 -
Charzas =cr sarv ¢as”
Devealcprani rev ey tees 1¥ COC 13,000 11,772 (B.258) 12775
Renls &E 50C £5,5C0 29 6C0 1,200 §E 50C
Othor ¢riages lor szrvices 200 500 75 (425) 207
Invesimznl neoTe ‘37200 157.40 nh,49 ¢ 1,205 187 207
QrFar revarue 307620 397 644 BH.b3/ (#5b.588) 3HE Je4
Doeallzns and contibadors 2T C0C 20,000 20,000 - 24000
Tatal Revenucs f 652 362 4.652.383 8,513,195 (369,65} 2077 348
Expenditures:
Caners| qovernrers:
Tewr Ceurdil / Carnnmiillegs 192 802 3.783.6C8 135,079 5,635,557 Z268Z a7/
Qlor<, ‘nince & econds 56240 583.4C1 S5E2.675 an,526 544 165
Tawr ndm Aishraticn 794 424 202,329 201,386 92,544 1¢% L4355
Higanng sng davejopment 4/4 €L 472 6L 435,186 20.537) 517 6351
P 1bjlc wo-ks 217 018 1,877,019 1,602,378 211.70° “/6¥ 721
Cormuiily & ecvrioric devejocinenl 228751 2,150,956 1,173,965 &77,027 " 327 252
Gorrrily enlarceriznl 52100 353.1C0 510,735 42,015 260 57
Afo-dchie 10.5ing 05704 100.¢0L 23,2ChH 1/499 90 72
Gecilal ouley €5 0T 6Lt 0C0 412,476 a3 504 T LA Ll
Total Expendifures 5 26C 355 10,123,820 5265275 1,935,555 £13C 298
Excess (Deficicncy) of Revenucs
Over Expend tures T2 00 (1,976 487) 3,04/.07% 4564290 (L¥247)

Other Financing Sources {Uses):

Trarsles 1 “28 000 126.000 209,716 43,718 ©C9n LT
T-arsle= {on-) 4217 636) {t.87 1.GIG) 2475161¢) 2,042 AGH (- 814./8%)
Sap ot asses 2L Q0T 20,000 29,650 0.ELHD 48 L2/
|1eu-arce racovarles - - 6,755 B.755 -
Total Other Financing Saurces (Uscs) (4 27 é36) (£.371.626) 2,159,044) 2,212,592 (¢67.788)
Nigl Change In Fuind Bajances (¥ L4862 (5,888,1L3) 848,679 B./70.587 (L2% 235)
Fund Balances Beginning of Year 5262352 3,383,852 7.6C5,7/5 (788,707, 137 98C

Fund Bagances End of Year

5 bL211221

§ 245,019

58,184,621

5 B.O1B.E/MD

S et ME

c-



Rovenucs:
Real estzie fransfer assessment
Affcrdsole heusing fees
12enlal income

Investiment incarre
Total Revenues

Expenditures:
Purchasec services
Qlher
Doebl service

Princ ocl
Interes:
Cesl ol issiincne

Capital vutlzy
Total Expenditures
Nel Changs in Fund Balances
Fund Bajances Beginning of Year

Fund Balances End of Year

Town of Winter Park, Colorado
Speclal Revenue Fund
Affordab k Houslng Fund

Schedule of Revenues, Expenditures and
Changes in Fund Baknces -Budget and Actual
For the Year Ended December 31, 2020
(With Comparative Actual Amounts For the Year Ended 2019)

2020 2018
FinalBudget
Variance
Orlglnal Final Posktlve

Budget Budget Actual (Negative) Actual
S 50,000 ¥ 60CoO ¥ 97,039 3 <7039 ¥ 89,779
150.020 150,C00 208,126 178 726 125.16°
§d46.000 586,000 585,734 234 570,958
11,130 11,100 9,983 (117 36,756
(96.100 /96,100 990,983 194 553 1,122.524
370.650 370,650 ©r6,183 18/ A6/ 101.719
25,000 25,000 25,000 - -
328.100 328,100 328,100 - 333,350
180.000 130,000 90,000 - 1(5.000
3.000 3,000 3,000 - 3.000
*,000,000 1,000,000 800,070 195 930 -
*916.750 1.916,750 1.522,353 394 3897 663.099
(*120.650) (1.120,€50) (83-.370; 53¢ 280 459,225
‘ h15.554 1,515,554 ».079,779 LBL PP5 1,670,554
§ 199§ 191801 § 1648108 § C003b0L S5 2,008.//9




Town of Winter Park, Colorado
Speclal Revenue Fund
Opcn Space Fund
Schedule of Revenues, Expenditures and
Changes in Fund Baknces -Budget and Actual
For tha Year Ended Daecember 31, 2020
(With Comparative Actual Amounts For the Year Ended 2019)

2020 2018
FinalBudget
Variance
Orlglnal Final Posktlve
Budget Budget Actual (Negative) Actual
Reovenugcs:

Ofen sosca fees S - S - ¥ 3,250 B 31 250 S 15,875

Inivestment incorre /8¢ = 958 1/2 3.50L
Total Revenues 787 737 32,209 31422 19,380
Expendliures:

Cupilal vullzy 50.090 90,C00 - 9C J00 -
Total Expendilures 90.020 80,C00 - 9c 200 -
Nel Change in Fund Balances (89.213) (89,213) 32,202 121422 19,380
Fund Balances Beglnning of Year 104.423 154,423 0004 17 080 102.7 23
Fund Balances End of Year S 65.210 5 65,210 § 203,712 3 138 502 S 171.503

(9]
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Town of Winter Park, Golorado
Special Revenue Fund
Conservation Trust Fund
Schedule af Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual
For the Year Ended December 31, 2020
(with Comparative Actual Amounts For the Year Ended 2019)

2020 2019
Final Budget
Variance
Original Fimal Positive
Budgel Budgel Actual (Negatlve) Actual
Revenues:

I ctery oroceeds S <91° S <811 S 5<32 5 571 S 5,945

Irvestmenl iréome 250 250 190 (69) 640

Olher revernue - - 4 666 4 6635 -
Total Revenues 5167 5161 1C,288 5127 6,536
Expendllures:

Mu-cnased services - - 4,666 (4,666) -
Total Expenditures - - 4,666 (4,666) -
Nel Change in Fund Balances 516° 5161 5622 461 6,586
Fund Balances Beginning of Year 31,866 31,866 33,252 1,185 26,766
Fund Balances End of Year S 37.027 S 37,027 S 38,074 S 1,947 8 33,352




Revenues;
Intergovernmsnital
Charges tor serv ces
Fines and fereily, ¢y
C-her -evenue

Total Revenues

Expenditures:
I:0l ce
Courl
Deabt =e-vica:
Princ 2al
In.eresl

Total Expendilures

Town of Winter Park, Colorado
Speclal Revenue Fund
Law Enforcemcent Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balnces -Budgst and Actual
For the Year Ended December 31, 2020
(With Comparative Actual Amounts For the Year Ended 2019)

Excess (Delicicney) of Revenuces

Qver Expenditures

Dther Financing Sources (Uses):

Translers in
Transfers (cus)

Debt proceeds
|nNsura~ae IORCVOrins

Total Other FInanclng Sources (Uses)

Net Change in Fund Balances

Fund Bajances Beginning of Year

Fund Balances End of Year

2020 2D19
FinalBudget
Variance
Original Final Fosltive

Budget Budget Aclual {Negative) Actual
$ G877106 5 0697.716 628,397 3 (€©,319) 622.869
30 500 30.500 “6,/CE (12,794) 25.962
62 200 62,200 53,55¢ (8.641) 50413
- - 31,15C 31,150 -
790 4415 790.446 779,812 (EC,634) £99.744
(23 226 1,/23.226 1.547,522 1/5,(04 0207 bH2
33.004 83.004 60,577 72 A7 67.834
- - 32,06 (32,r46) 20.917
- - 3,208 (3.209) 3.050
~,806 230 1,806,230 1.611,06/ 1€2,166 4.611.663
(*,015754) (1.015,784) (9°4,252) 101.532 (912.719)
© 141784 1.141784 1,003,712 (133.072) 7.070.584
(12€ 000) (126,000) (08,192} 27,808 (258.765)
- - - - 100.030
- - 8,737 8,732 -
“,015 784 1,015.781 Q4,252 (1C1,532) 912.719
3 - S - - 3 - -




Town of Winter Park, Colorado
Speclal Revenue Fund
Translt and Tralks Fund

Schedule of Revenues, Expenditures and

Changes in Fund Baknces -Budget and Actual

For tha Year Ended Dacember 31, 2020

(With Comparative Actual Amounts For the Year Ended 2019)

Rovenucs:
Prcpery taxes
Sales -axes
Transi. .5er lees
Inlcrgovernmental
I ivastment aamings
Donatiors &~d contribuilons

Total Revenues
Expenditures:

Transi.

Trails

Capital outlay
Total Expendilures

EXcess (Del"lclency) of Revenues
Over Expenditures

Other FInancing Sources (Uses):
Trans'ors (anl)
Salc ol Assc.s
Total Other FInancing Sources (Uses)
Nel Change in Fund Balances

Fund Bapnces Beginning of Year

Fund Balances End of Year

2020 2018
FinalBudget
Variance
Orlglnal Final Posktlve
Budget Budget Actual (Negative) Actual
S 168734 5 188794 § "e8792 § (2) S 115,044
3,008.069 3.008,C69 210,15/ (67 912) 2,(67.681
122.695 122,696 * 34,627 11 931 107,737
*,502,179 1,502,179 2,244,893 742714 1.8563,677
23.000 23,000 4,600 (8100) 66.701
300.000 300,000 300,000 - 300.0(X)
5,212,738 5.214,738 5,303,069 38 331 5.010,240
2,878,945 2,878,945 2,547,973 33C 9a7 2877390
210.971 210,97° 96,766 /4 205 190,363
*,406.000 2.312,202 2.202,3d0 106 86/¢ -
4,524,915 5432118 4,647,079 <85 039 2.867.753
639822 (717.230) 335,990 373370 7142 457
) . B - {(1.876.°70)
- - - - 300
- - - - (1.8/0.5/0)
689,822 (217,280) 355,990 573370 266,67
7,970,125 1,970,176 2,438,066 LE7 34D 2,171,449
§ 260948 S5 1./b2/46 F 2./04056 § 0/1310 § 2435.066




Town of Winter Park, Coloradeo
Notes to Required Supplementary Information
For the Year Ended December 31, 2020

Budgclary Informatlon - The budge: is prepared in accorcance with accednting princip les
generally accepted in ke Uritac States of America by the Town's Finance Deoatment and
asp-oved by the Town Ceuncil following a pubiic hea“ing.

Any ¢crange in ke total 1o a furd's budget requires approvalof the Town Council. Allunexpended
andal approp-ialions lapse al yeu~-enc. Bucyels lor lese projecls are approprisled in Lhe

following year.
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SUPPLEMENTARY INFORMATION



Rovenues:
Salcs taxes
Acccmrrocelion taxes
Qther taxes
Invesirnenl carmings

Donatiors s-d contribuiions
Total Revenues

Expenditures:
General governmen:
Debl service:

Princ ozl

Interes:

[szuarcee eosls
Capila] oullzy

Total Expendilures

Excess (Deficiency) of Revenues
Over Expendltures

Other Financing Sources (Uses):
Transfers in
Lebt proceecs
|I1L‘i|ll"i|rl(2[! rQCevRIInS
Total Other FInancing Sources (Uses)
Nct Change in Fund Bajances

Fund Balances Beginning of Year

Fund Balances End of Year

Town of Winter Park, Colorado

Speclal Projects Fund

Schedule of Revenues, Expendltures and
Changes in Fund Babknces =Budget and Actual
For the Year Ended Decermber 31, 2020
(With Comparative Actual Amounts For the Year Endad 2019)

2020 2018
FinalBudget
Variance
Original Final Positive
Budget Budget Agtual (Negative) Actual

S 65241 3 8bz241° ¥ 578271 3 (76 140) S 656,956
173.972 173,972 ‘68,870 (L 132) 171.826
65.8350 55,830 66,279 049 76.094
16000 16,C00 46,694 3C 694 20.09”
- - - - 46.479
B08.2135 308.713 858,784 (45 979) 974.446
- - /84 (/88) -
900,297 900,297 880,297 2C 000 452,745
1/2.920 b/3.1/70 503,169 (1€ 0099) 291.763
9.000 3,000 - S 00D ?69.556
13,149,000 13,847,C00 11,535,190 2,111 810 2 467,859
14,031.21/ 19.129.467¢ 13.009,444 2,120 023 3481.326

{13,623.0M1) (17 221,254, (12.75",160) 2,0/C 0 (2,006.330
3.316.672 3.M1,922 1,477 155 (2,773 1067) 1,779.766

- - - - 11,662.75b

- - - - 13,782

3,316.672 3.M1.922 1477 155 (2,773 467) 13455.203
(10,776 332) (10.276.23%) (10,679,703} (03 373) 1C0.948.3723
10,2/6.332 10.2/6.232 11.985,562 ".(0¢ 230 1,035.239

S - 3 - ¥ 1,303,857 F 302 857 S 11,083.562
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Operaling Raven ues:
| iconses aed senmils

Total Operating Revenues

Operaling Expenses:
L.ildirg 1szeel en services

Total Operating Expenses
Operaling Incoma (Loss)

Non=Operating Revenues (Expenses)
Investmet Ircone

Total NorQperaling Ravenues (Expenses)

Incorne (Loss) Before Transfers
and Captia] Contrlbutiens

Intargovam menta] distributions
Transfer (aut)

Change In Net Fosltion

Net Position Beginning of Year

Net Fosition End of Year

Town of Winter Park, Colorado

Budyget (GAAP Basis) and Aclual
For the Year Ended December 31, 2020
(With Comparative Actual Amounts For the Year Ended 2019)

Enterprise Fund
Building Services Fund
Schedule of Revenues, Expendlitures and Changes In Fund Net Paslilion

2020 2019
Final Budgret
Variarnce
Origlinal Final Posltive
Budgset Budget Aclual {Negative) Actual

I 640,000 S 65C COD } 700,775 S 50,775 1 £°0.135
©50,000 65C CJO 7C0, 775 80,775 870,133
371,479 37° 419 352,512 16,906 355.835
371179 377119 32,5912 15,906 355,835
778,581 278 591 348267 65.521 452 300
3,000 2 CJo 1,638 ©,535 0,072
3,000 2600 4 632 * 535 “0.015%
281,551 28" 581 352,897 77,316 1€7.,3712
- (30C.Ca0) (219,657} 80.343 -
- - (- 02,584 {107 564) -
281,551 (12.119) 30,67€ 12,985 1€7.,3712
696,350 60é 153 787 95¢ 7" 506 303,64~
$ 0 5/(¢93% 5 Grr 34 /G863 5 120/ P /€960




Town of Winter Park, Colorado
Internal Service Fund
Employee Benefits Fund

Schedule of Revenues, Expenditures and Changes in Fund Net Position

Budgel (GAAP Basis) and Actual
For the Year Ended December 31, 2020

(With Comparative Actual Amounts For the Year Ended 2019)

2029 2019
Final Budgel
Variance
Original Final Positive
Budget Budget Actual (Negatlve) Actual
Opcrating Revenues:

Premiums S - f - 3 - S - S -
Total Operating Revenues - - - - -
Operating Expenses:

Denitil irssizrnce 27 580 27 360 - 27,680 25,399
Total Operating Expenses 2/.380 2/ 880 - £(,830 23.39v
Operating Incame (Lass) (27,530} (27.880) - 77,380 (23,290,
Non=Operating Revenues (Expenses)

Inveszmen eiinings 172 472 54 (317) 457
Tolal Nor=Operaling Revenues (Expenses) 372 372 55 (317) 157
Income (Loss) Before Transfers
and Capilal Contribulions (27,508} (27.508) 55 27,563 22,92,
pisrgovermmeniy distribulions
Translers in 29,780 25 18T - (£9,130) -
Transfer {aul) - - (6.952) (6,982) -
Changle In Net Positloh 1872 T (8,907) (10,579) 22.2/2
Net Fosltlon Beglnnlng of Year 33.768 33762 3,907 (£4,8€1) 31.8/9
Nct Pasitian End of Year S 35440 3 35440 4 - 8 (A5.440) S 3,207




STATISTICAL SECTION

This seciion of Uie Townr’s Commprehensive Financial Report presents delailed inlformation as a conlexl
for understanding what the intormation :n the financial statenents, note disclosures, and reqiired
supplementary intormatior says about the Town’s overall finarcial health,

Contents Schedules

Financial Trends - 1-4
These schedules conlain trend information Lo kelp the reader understamnd kow
e Town's [inancial pedormance and well-being Iave changed over Line.

Revenue Capacity - 3-10
These schedules contain itformatio:n to lielp the readet assess the government's
most significant local revenmue source, sales tav,

Deb! (apacily - 11 -12
These schedule’s preseas information to help the reader assess she affordahbility

ol the Town's currenllevel of oulslanding debland the Towre's abilicy Lo issuc

addilivnal debt In the fulure.

Demograplie and Economic Informaéion - 13 -16
These schedules offer demogranaic atd econoinic iadicators to help the reade:

understand the enviroament within whicl the Tow's financ.al activities

Take place,

Operuling Informuation - 17 -19
These sehedules contain service and iclrastructure data o help the reader

undersland how the informaliun in Lthe Town’s linancial report relales Lo Lhe

services Lhe Town provides and Uie acLvilies it perfures,
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Town of Winter Iark, Colorado

Direct and Overlapping Governmental Activities Debt
Dcececember 31, 2020

Schedule 12
Estimaled LEsLimaled Share
Debt Pcrcentage of Overlapping
Jurisdiction Outstanding Applicable Debt (2

Direct Debt (Town of Winter Park, CO):

2016A Certilicates ol Participatiun g 2,990,763 100% % 249Y6,763

2016B CesLilicows of Parlicipalivn 3,054,768 100% 3,554,768

2017 Certiticates of Participation 8,170,000 100% 3,170,000

2019 CertiFcates of Participation 10,600,000 100% 10,600,004

Preraium or 2017 Certificates of Participation 631,294 100% n31,294

Precaium ore 2019 Certilicaies ol ParticipaLion 280,939 100% 86,939

Note Puvable 4,297 100%, 46,297
Total Direct Debt 26,386,061 $ 26,586,061
Overlapping Debt:

liast Grand School District Nu. 2 17,325,000 183% 3,118,500

Frascr Valley Mebropolilen Rec Disteict 13,595,000 34% 4,622,300

Grand County Water & Sanitation District - 100% -

Winzer Park Water & Sanitation District 182,800 100% 182,804
T'otal Overlapping Deot 31,102,800 7,923,600
Total Direct ané Overlapping Debt t 57,689,861 ¥  34,509661

Sonrces: Assessed valie data used to estimate applicahle percentages provided by Grand Connty Azspaser’s

Oftice, Deat outstznding datz provided by each governmental /district unit,

(1] Dbt oulslending represents net gencral obligalivn debl ooly as provided by cach jurisdiciion,

(2] Determined by ratzo of assessed valuation of taxable property within the Town to asscssed vaiuation of the

overlapping unil,

L12



Town af Winter Park, Colorado

Last l'en I'lscal Years

Demographic and Economic Statistics

Schedule 13
Grand Grand East Grand
Winler Park Counly Grand County  County Per Schual
Populataon Populatlon Personal Capila Viedian Age  Enrellment Uncmploymenl

Year (1) (1) Incone ) Income ¢y 13) () Rate (1)

2011 0/2 11,544 ~60,143,000 39,107 62 1,273 85%
2012 Y33 14,195 547,339,000 41,122 368 1245 73%
2013 929 11,289 612,391,000 42,858 91 1.264 3%
2014 903 14,790 304,108,000 38,043 411 L1299 39%
2015 944 11,505 398,681,000 46,957 R 1,304 29%
2010 Yo2 14,015 625,417,000 41,6067 390 1,243 23%
2017 1,032 15,039 704,968,000 16,013 423 1,301 24%
2014 1,038 15,501 772,647,345 49,443 377 1,358 26%
2019 1,077 15,718 815,622,758 51,891 435 1,354 21%
2020 * = * * * L271 2%

[1] Staie vl Colerade, depazancnt of Zoca. Alldiis, Demograpay Ollice.,

[)J Js |](,'JJ'¢]I"JI'|L!I‘I[ cl Cormrgrie, Huseag ol Fegrormic A n;)|_vs.'5.

[Zj] US Conses Huceaa, Arerican (ornl'.‘ll,n',ily Sl.rvuy

[4) Co'ovaca Denzrlemnl af L duriation

“ Nanaviiladle al divee al pahlion
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Town of Winter I'ark, Colorado
Top Employers hy Area in Connty
Year Ended December 31, 2020
Schedule 14

FEmployer Area
Wicer Park Resurt WicLer Park
Cas. Graad School Dislricl Frascr & Granby, CO
Devils Thurab Ranch & Resort Winter P'ark Area
Middle ’ark Medira:. Center Granhy, CO
Intrawest Resort Holdings, Inc. Wirter Park
Gramc] Counly Guvernment Lot Sulplur Springs, CO
Freeport McMoran Inc Grasxl County
City Market Granby, CO
Mountain Parks K.ectrir Granhy, CO
Ll.S. Forest service Grand County

Sourcer Northwest Colorado Council of Governments, Actual emloyee numbers are unavailable
lor the Len vear period.
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COMPLIANCE SECTION

This seciion includes »eporting Jor Federel or Stale programs. lalormation included in this section is
adited by tae Tow:a's independent auditors.

Local Highway Finance Report - This repare is issued to the State of Colorade to prezent the Town’s
Tevermes and expenses for roads, bridges and streets,



The wab.ac zepacd surden 1oz s miocrration coeclion (5 aszinzred 12 cverage SEC heuss anzually

LOCAL HIGHWAY FINANCE REFORL

= nancial Plen uw GZ C1
JOMm % oG L0 3G

Towr of Winrer Park, €1

Cy o~ Carnry”

YLAR LNDING :
Jeceniaer 2820

P

Th'= Iafo-nation Frarm The Recard: OF (examale - Ciay of _or Courty of |Prapa-ed 3y:

Tazhedl Ten'ay

Mhone: 970726 KOK1 exl. 204

1. DISPOSITTON OF TITGITWAY-USTR REVENUTS AVAITABLF. FOR T.OCAT. GOVERNVIENT FXPINDITURFE

I7TM

. Toal reccipls avacllable

. MinJs civunt used [ collcelion exoerses

2 Mings snvounr used for onhip weay purpases:

4. Mim s amrarnt nsd [or nass Lo <51

A. Loeal
Motor-EFucl

Tuxes

S, Resmamder vaec fo e gk way purpo-es

[1. RECEIPTS FOR ROAD AND STREET PURPOSTS

It T.ocal

Motor-Vchiele
Tuaxes

D. Receiprs trom
Federal Hlabway
Administrarion

C. Receipts from
Stare Highway-

User Tuxes

L. DISRURSEMENTS FOR ROAD
AND STRELET I'L RIPOSES

1 TM

AMOLNT

A, Recclpts from local soUTees:

. ocaTighway=1se- Lixa:

TT-M | AMOUN'L

. |.ocal hlahwavy dishursementss:
S Canial anlsy (Frorm pepe 2) G7G, W8

<. Mator . vel (frar Feen LALS) Z. Man.cnaiee: 665,100
2. Mo.o: Velde.e (Gom leci LB 7. Road znc sxccl services. R
¢ Toal(z=b) A Trattic can-rol nacrarinns
2. Gerer:l Emd aparcac:Bor - 2440922 3. Snow al ice ~ernovil 612,008
3. Other local .npost (o pege 2) . Olter 103, 25Y
Z_Miscelzncous [acal reccipls (frea 2asc 2, d. ‘Lofa. (. dlroval 2.) iy
A Tz from ol facilisies 4. Gere-il administrrion & miscel Zneons
6. Proceecs: of sele o bords and role-: 506,32

2. Bunds = Oznnal Issues

2.067,538

3. RBoads - Refndiag Tssues

[T

5. Highway law cnlorccmen . ard sarcly
0. Lol (1 ilivupl 5}
, Dbt service on loeal oblioations:

. Donds:

d. Jolal(a I b, o«

\

)

0

. Irleresl

7. Tola (T TE3a 2L T,

2,216,503

3. Redemplac

R. Privare Coniribintions

(Lo cace 1)

C. Recuipls from Stale government

(Iron aage 2)

T, Reeelpts iIil'mn Federal Government

¢ laralda b))
2.\

. Ilees]

2. Rederptar

¢ Tazléa b [

1]

A

THal receipls (AT T IS

ads (Lo

[®

p)]

2,007,868

V. TOCAT TNGITWAY DERT STATTS
Show all cntries at par)

S0 Toal [1e 4
. TFAvIGenEs 0 Stafc Tor Bebwavs
_ Pavments o tall facllTHec
T TaETdrenurscments (AR F 535 - C —17)

1)

TAC7, 538

Openng ool

Areowil [ssued Kedamy:.ions C osing Deb.

Ronds (Returd ng Po=ion;

[T Nafes (TaET)

I;

V. T.OCAT. ROAD A\ND STREET FIND RAT.ANCF

Acsegirmag Balance] B Tetal Receips K2 Tatal Disbarsczea] D Tsading 3iance s, Recancion
D 2,207,568 2,267,838 4 0)
of¢s an .omments:
FORM FHW A_S36 (Rev, 1415) PRTVIOUS TRITTONS OBSOTTTT Neri Paz2)

1

Spnks>36LvVE (12
F1



STATL:

Colorudoe

TOCAI THCHWAY FINANCE RFPORT NEAX ENDING (il yv):
Doceniie- 2020

IL RECEITTS FOR ROAD AND STREETD FURPOSES -DETALL

ITEV AMOUNT ITEV AMOUNT
A3, Other lncal iniposts: AA. Miscellaneous local receipls:

g Proaey Taxcs aad Asscssneen s . Inere< on rvestiricils
b. Other lacal inraosls: b. Trallic 'imes & Peralities 40,107
1. Ssles Texes ¢ Perking Coraoc Mees
2. Infzzrocmze & Jmpact Fees d. 2azking Mecr Fecs
5. Licrs c. Salc v, Suiples Muperty
7. Lacenses I Clarges .o Scivices
5. Spact e Owrarskip &/or (O her 15274 . Olae- Mise, Receipl-
6. Toted (1. tkroush 5.3 35278 h, Ote-
¢. Totzl€a. —02) 35078 .. Tosal (2. chroueh b.) 44,102
(Coery Soware e pags 1) —:(in‘w “y-Ware e pags 1)
I'TEM AMOUNT I'TEM AMOUNT

C. Reecipts from Scare Government
T hglwvey-use: kses
2. Stale gencral L
1. Dther Stale Jirds
£. Statc bond roceeds
3. Projec: Matel
¢. Muter Velele Regrstiations
d. Ot (specily)y- DOLA Granl c. .5, Comps ol Pngince-s
e. Other [Spact.y) I. Other 'aderal
f. Total (i through ¢.) 2. Totel (o, taroush 1)
4. Totzl{1.+2.-3.1) 2 Tenl (.- 2.8)

» Reeelpts from Federal Governmient
I F WA (Lo e 11D
2. Olher Federal cycnceics:
2. loresl Se-vee

Carvy Lrwasc e s 1

HEL DISNBURSEMENTS FOR ROAD AND S TREET PLRIFOSES -DETAILL

ON NATIONAL O=F NA_TONAL
IGHWAY MGHWAY TOTA_
SYSTTM SYS T
(4) (b) (¢}

A1, Capiral ourliy;
a. Right-Ot-W ay Costs

b Zugaccrng Coss 0.925 0,920
(). New acililes {
(7). Cepeery Imp-overerts 472577 475571
(3). Systc Prescrvation 192 XDA 155.305
(). Systermn knlarcecment. & Operatie: 0 0
(3). Tolal Constrechor (1) (27 G) () [( ©6Y. 32 6E9. 562
catal Cazizl On lay (Lmes Tac 1 10 Te.S) 0 a76,50% 674,308

TCazrv Zosward e p aze 1)

Nores and Commienes:

TORMFHEWAS53G (Rev, 1-05) PXEVIOUS EDITIONS OBSOLETE
2



